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1313 | had to record that the principal exchanges which either 
1313 | bring gold or remove it from our shores were, if not abso- 
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INCIDENCE OF THE RECENT EXPORTS OF 
BULLION TO AMERICA. 

Tue position of the foreign exchanges had a great 

influence in, if indeed it was not the sole occasion of, the 

Week by week we have | 











lutely against us, at least barely in our favour; but the 
late movement of the Bank, though not absolutely un- 
expected, was yet in some degree a surprise. The present | 
conditions under which business is carried on ede it | 
certain that this sort of movement will be more frequent | 
than it used to be, and it is worth while to con- 
sider a little some of the forces at work. Though not! 
obvious on the surface, their movements now are more 
rapid than ever, and therefore require the greater caution 
in guarding against them. Many causes tend to obscure 
the proximate movements of bullion even from the most’! 
observant eyes. An examination of the mere broad states| 
ment of indebtedness for imports and the corresponding | 
sums due for exports is far from sufficient as a basis of| 
inquiry. Many items have to be added and deducted 
before even that portion of the question can be seen} 
in its true light. The cost of the freight; the 
balances due from other nations for interest on their | 
loans; the drawings of merchants sent | 


from their own ports to other countries which never} 
figure in our list of exports and imports at all, but “ 
payment for which, nevertheless, passes through bonda| 


| 
| 
| 
| 


for oe ods 


as an intermediary ; the passage to and fro of bonds 
representing debts which have the same effect on the ex- 
changes as sterling, but yet do not appear in the returns—| 
all these points, and more, have to be taken into consideras 
tion. And it must further be remembered that thou; gh, | 
when a year is completed and the statements are made 
up, the whole account may be found to be square} 
at the close, yet it does not follow that during the| 
course of the twelvemonth there’ may not have been | 
periods during which the balance of indebtedness may not 
have been very considerably disturbed. 

The course of the exchanges between New York and 
London and New York and Paris during the last four 
months exhibits the practical working out of a problem of 
this nature. France has usually more goods to send to | 
America and usually needs less of American productions | 
than is the case this year. Injury to the silk crop, 
to the vintage, to the wheat crop, has made Pras 
more the debtor, ‘and less the creditor, of America than| 
usual. Thus it has been recently stated that the loss in| 
the champagne district alone, through the failure of the | 
vintage there, was estimated at 1,200,000/. This may | 
show how rapidly these matters run up into large figures. | 
The main weight of our transactions with America falls 
due at a somewhat later period than in the case of France. 
Hence the demands of New York on Europe not only 
feil after midsummer with greater immediate force on 
Paris than on London, but they found less in Paris to 
meet them, except gold. It may be taken for granted that 
the French have never yet held as many American securities 
aswe have in England. The state of the exchanges relatively 
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between the two countries has been as follows since 





























































For the first month of the present half-year it ) 
that the exchanges were more in favour of Paris than 


advantage. Then the course changed for six weeks or so, 
and Paris was for the time ata disadvantage. Recently 
the tide has turned again, and it is London which has now 
to bear the brunt of the demands of New York, not on 
account of England only but to a great extent of Europe 
also. A rough analysis of the shipments of gold to the 
United States during the period under review will show 
where the incidence of the demand fell :— 
GoLp Surpments to UNITED STATES. 





From Ger- 
From Paris. many, &c. 


> 


From London. 
& 











| July nil. oe 
| August 632,580 2,000,000 
| September 1,884,195 *2.500,000 2,000,000 
October 1,508,680 1,500,000 
4,025,455 6,000,000 .. 


A eeseensennne -_—~\— 
12,000,000 
* Besides 700.0001 sent to London, which probably formed much of the 
exports to the United States from London during September. 


Since the commencement of November about 1,750,0001 
has been shipped from London for New York. We may 
take it as an axiom that the balance of indebted- 
ness between one country and another will be paid as 
far as it is possible without the risk and expense of 
remitting bullion. But in the present condition of the 


New York market more bullion will be so welcome 
that the ordinary reluctance to move it will be 
greatly modified. The recent interposition of the 


|) American Treasury appears to have produced but little 
real effect in the way of permanent assistance, and while 
the reserves of some of the New York Associated Banks 
are below their legal limit, it is certain that every effort 
will be made to supply the deficiency. It is at times iike 
these that the ill-effects of an artificial limit of reserve, 
one made by the law, appear. It may be expected that 
the banks now in deficiency will have filled up the gap 
within the thirty days’ grace provided by the Statute. 
But till every bank is in a safe position uneasiness must 
prevail. Though the last statement of the New York banks 
shows an increase in the specie held of 800,000I, yet, as 
the “legal tenders ” had dropped more than 1,000,0001, the 
reserve had diminished more than 100,000/7 during the week. 
Hence the stringency is even further from being removed. 
To return to the position in which this country stands 
to meet any sharp foreign demand for bullion. The 
increase in the bullion held by the Bank since the com- 

mencement of the year is as follows :-— 

BULLION HELD by Bank. 

1879. £ 

January 1 


eee 
————. 





f 28,000,000 
November 12 29,000,000 
More now 1,000,000 


But this increase, which after all is not very large, 
represents little more than the draining back of gold from 
the provinces, owing to the diminished demand for coin 
through slackness of trade and lower wages. 


years 1877-78 was about 
35,000,0001; thus being nearly even. The balance has 
practically disappeared during the last few weeks; but it 
is quite possible that we may witness again this year an 
occurrence of the same event which occurred last in the 
autumn of 1877—a raising of the Bank rate above the 
point at which the legitimate demands of trade would 
place it in order to protect the bullion reserve. 

All the shippers of gold in the City have been very 
active. At the present rate of exchange it pays exporters 
nearly } per cent. to transmit gold ; and as there would 
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‘considerably higher point than it does yn 


that the export will be followed by the natural result. | 


corrective of Lord Salisbury’s at Manchester, When the 


July 1 :-— 
| “New York “Snort” ExcHANGes on Lonpon and PARIS. 
On London— --On Paris— 
Dols. Per Francs Per 
per £1. Mille. r r$l. Mille. " 
July 1 487 = 1 for London 5144 = 7 for Paris | 
» 15 197 = 1 ‘ 5.14 = 6 ee 4 
Aug. |! 483} = 6 agst. London 5195 = 4 agst. Paris 
, 1d 483 7 a = ot a 
Sept. 4823 = 8 5224 = ¢ i 
ees $83 = 7 5224 = 9 
Oct. 1 4°82} s 522 = 8} ” 
“ 5 482 0 ‘ 5213 = 8 ; 
| Nov. 1 481, = 10 521, = 7 


will be seen . 


‘of London. Even down to August 15 Paris had the | 


_ this that nothing else is in preparation. If these mysterious 
telegrams from Constantinople prove to have no meani | 


|The failure of the Berlin Treaty and the Anglo-Turkish | 


2.000.000 | 
caboaball 


eR 


The declared value of our imports of gold for the two | 


entirely inconsi i ry Ministerial 
36,000,0007, the exports entirely inconsistent with the drift of ever} 


[Nov. 15, 1879, | 


still be a margin for a profit if the Bank rate stood at 


OW, we may 
as long ag the 
condition, anu 


reasonably expect that gold will go largely 
New York meney market is in its present 








LORD BEACONSFIELD AND TURKRy. 


Lorp BegaconsFIELp’s speech at the Guildhall js the 





lieutenant has said a great deal too much, it is better for. 
the commanding officer to err on the side of caution. Yet 
it is difficult to believe that Lord Beaconsfield would not, 
have said more if there had been anything more to say | 
The surprise of silence is, after all, inferior to the surprise 
of startling speech. Probably the true explanation is that! 
the new play had been put in rehearsal a little too late | 
The “ Coercion of Turkey ” was meant to have been pro._| 
duced last Monday, but the performers were not perfect in| 
their parts, and a postponement was consequently ineyvita. | 
ble. Lord Beaconsfield had to content himself with 
sonorous commonplaces because he had nothing else ready. 

It would be exceedingly rash, however, to infer from 


the last state of the Ministry will be worse than the first, | 


Convention has exposed them to the polite ridicule of 
Europe ; if the measures which are to efface the memory 
of the first instrument by giving reality to the second 
come to nothing, it is to be feared that the ridicule 
will hardly remain polite. Whether Lord Beaconsfield 
has any longer the power to prevent such a consummation 
has yet to be seen. But that he will do what he can to 
prevent it we feel as convinced as it is possible to feel about 
a politician of his temper. 

On the whole, we are inclined to think that the Goren. 
ment have now in contemplation some, at least, of the 
measures which they were naturally supposed to have in, 
contemplation in June, 1878. To what extent thos 
measures can now be taken to any purpose, and whether 
they have been in any degree rendered unnecessary by 
subsequent events, are points upon which it is useless‘o 
speak until a little more information is vouchsafed to us of 
what the Government are going to do. All that can at) 
present be insisted on is that, if the Government are really 
about to treat the Convention as a serious Treaty, designed | 
to lead to serious results, they have not dealt frankly by’ 
the country. It is quite possible that had they coerced 
Turkey eighteen months ago they would have done 80, 
with the consent of a large majority of Engliskmen. But 
to coerce Turkey now on the plea that the country was) 
willing to support them in coercing it then is @ very 
dangerous extension of Ministerial freedom. From July, 
1878, till November, 1879, Ministers have persistently main- | 
tained that the obligations undertaken by England were 
strictly dependent on the introduction by Turkey of the) 
stipulated reforms. With the solitary exception of Lord! 
Sandon’s steam-plough speech, their defence of the Conven- | 
tion has always been based on the fact that no responsibility 
would devolve upon England until this prelimiary co2-) 
dition had been fulfilled. Not one word ever fell from) 
them that implied any intention to compel Turkey t0, 
reform her Government. The answer to the Opposition 
charges that the Convention had saddled England wis 
most burdensome duty always was that if the Turks did, 
reform their Government the duty contemplated by ra 
Convention would not be burdensome, and that till they | 
reformed their Government it would not be a duty. To} 
force reforms upon Turkey by the intervention of A | 
Hornby is really to conclude a new Convention, and one, 












statement for the last year and a half. Unless 
strong reasons can be given for concealment the a aa 
ought at least to have been informed beforehand | 
complete and radical a change in the policy of its agents. | 








a | 
SIR STAFFORD NORTHCOTE'’S DEFENCE 
Sir Starrorp Norrucore’s speech at the —— hter | 
was no doubt very amusing, and the frequent Oe eal 
with which it was greeted showed that 1ts rege pos. | 
appreciated. As an after dinner entertainment—an 
"aaa 
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sibly that is all it was intended for—it was effective and 
successful. If, however, it was meant asa serious attempt 
to vindicate the financial policy of the Government its 
failure was complete. Sir Stafford had, of course, 
little difficulty in disposing of the fanciful assump- 
tion that because his deficit has been accumulating for 
three years it therefore amounts now to three times the 
« poor” six millions with which it originated. But none 
of those. who intelligently object to the Chancellor of the 
Exchequer’s finance ever maintained so absurd a proposition 
What they have been contending is, in the first place, that 
there is no reason why there should have been any deficit 
at all. The country, they believe, is not so impoverished 
that it cannot continue to pay its way; and that being 
the case they hold that the Government, having rightly or 
wrongly involved us in an increased expenditure, ought to 
have provided for it by a proportionate augmentatior of 
revenue. To the system of postponing charges they 
object, as opposed to all sound financial principles, 
and they further object to the way in which that 
system has been worked. Each year we have been 
promised that something would be done to reduce 
the amount of the uncovered expenditure, and each 
year instead of a reduction there has been an increase. 
In April, 1878, the deficit was placed at about two 
millions. In April, 1879, it had increased to 5} millions. 
while now we have an acknowledged deficit of 6} millions, 
with the prospect of its further augmentation im con- 
sequence of the Zulu and Afghan Wars. Sir Stafford 
Northeote contends that this accumulation of liabilities is 
“perfectly manageable,” and this his opponents will be 
quite ready to concede to him. But they maintain that 
under a proper system the question of its management 
would never have arisen, and that unless it is now 
managed in a very different way from what it has been 
the deficit will rapidly grow to dangerous proportions. 


Instead of attempting to reply to those objections, Sir 
‘Stafford Northcote preferred to defend his policy by 
\applying to it what he seemed to regard as fair 
tests of its results. “The country,” he said, “is not 
“less rich than it was six years ago. On the contrary, 
“the income tax, if calculated on the same basis, would 
“produce 100,0001 more than at the beginning of our 
“administration. The savings of the country are not 
“less. The savings’ bank deposits amount to 11 millions 
“more than at that time Our credit is better. 
“Consols stand higher than they did.” Now here it may 
be noticed Sir Stafford falls into a mistake which so 
experienced a financier might have been expected to avoid. 
It is not the case that the savings of the people during the 
period stated have been increased by so large a sum as 11 
millions. That is the apparent growth, but any one who 
‘looks into the savings’ bank returns will see that the 
increase is due not so much to additions to deposits as to 
an accumulation of interest. The Trustee Savings’ Banks 
‘have actually paid out more money than they have 
‘received, and taking both classes of savings’ banks the 
growth which Sir Stafford Northcote claims is found to be 
made up somewhat thus :— 


eee eee nee 





£ 
Interest credited ............... 200000 eee ees 7,500,000 
Increase on deposits ............... 3,590,000 
11,000,000 


In reality, then, the increase in the savings of the people 
Js less than a third of the amount at which it is placed 
|by the Chancellor of the Exchequer. That is a very im- 
portant correction, but, without further insisting or dwel- 
|tug upon it, let us take the Chancellor of the Exchequer’s 
own figures and see to what they lead. If we are 
to look to the growth of the capital of the country as 
@ test of financial policy, the case against the Govern- 
ment is absolutely overwhelming. In the five years of 
Liberal administration ending in 1874 the produce of 
the income tax for each penny in the pound increased 
0001, whereas in the past five years the increase 
has been only 10,0001. According to Sir Stafford North- 
cote’s theory, therefore, we must conclude that the Liberal 
finance was four times better than his, and the result is 
Somewhat the same if the respective increases in the 
Savings’ banks be looked to. Nor is this all. It is only 
with respect to the financing subsequent to the date of the 
Vote of credit that any question is raised. And we find | 
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that in the year 1878 the deposits in the savings’ banks 
instead of increasing, actually diminished; while so far as 
can be gathered from the published returns, the growth in 
the income tax has recently been almost arrested. The 
increase between 1874 and 1877 was 92,0001, and it is now 
only 100,0007. Thus, when the deficits began the accumu- 
lation of capital appears to have almost ceased, and 
we are asked by Sir Stafford Northcote to look 
upon this as cause and effect. In the same way, 
when we are told to consider the rise in Consols, | 
it is permissable to point out that since tbe begin-| 
ning of our deficits Russian bonds have risen about! 
half as much again as the British funds. It seems} 
to us that nothing could be more absurd than to attribute | 
to the financial policy of the Government such fluctua. | 
tions in capital and stock as these. They are in the main | 
due to causes over which no Government can exercise any | 
control. But when Sir Stafford Northcote puts them| 
forward as the tests by which conduct is to be judged, it! 
is permissible to show how completely they tell against | 
him. 


' 

It is strange that Sir Stafford Northcote should have | 
failed to see that in insisting upon the growing wealth of | 
the country he was answering conclusively the only sound | 
argument by which the postponement of charges could be | 
justified. Were the country so poor that it could uot| 
afford to pay its debts there would be a valid reason for | 
allowing them to stand over. But that we are told is not | 
our condition. We are prospering and increasing our. 
wealth. What excuse, then, have we for not paying our | 
way’ The Chancellor of the Exchequer may maintain | 
that the augmentation of capital is attributable to the 
fact that he has refrained from imposing fresh burdens on 
the people. That, however, would be equivalent to saying 
that the growth upon which we are congratulated is) 
fictitious—that we have merely been putting into business | 
or the banks the money which ought rightly to have been | 
handed over to our creditors. In that case the whole 
argument which Sir Stafford bases upon our increased | 
prosperity falls to the ground. On the other hand, if we! 
have been making the satisfactory progress he asserts! 
there is no adequate reason for his postponement of| 
liabilities. 


_e 





THE CANDIDATES FOR THE AMERICAN 
PRESIDENCY. 
Tue present position of affairs in the United States brings 
out strongly one of the defects in the practical working of | 
the Constitution. It does not provide any sufficient method | 
of making able administrators visible to the great body | 
of the people. There is a “ Parliament,” the Congress, | 
but its powers are so limited, and officials are so jealously | 
excluded from its ranks, that neither Senators nor Repre- | 
sentatives are closely watched, or have any opportunity of | 
displaying publicly qualities other than oratorical. They 
do not manage departments, or defend departments, or do| 
any part of the “ business of governing,” except through | 
committees the action and influence of which are kept 
almost entirely secret. The functions of the Senators 
are in part executive, their assent being necessary to 
many executive acts; but then individual Senators ot 


} 
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not seen to perform these functions, while a Repre- 
sentative at the best can only be a legislator, | 
or a careful critic upon finance. The opportunity of show- | 
ing that he could be an efficient administrator is denied 
him as long as he is in Congress, and, in fact, the Houses 
turn out very few men of that kind. On the other hand, 
the heads of the Executive—the President excepted—work 
behind a kind of screen. The members of the Cabinet are,! 
in theory, only the President’s chief clerks, and although | 
they are in practice much more than that, being often! 
representative men, and, as such, possessed of great influ- | 
ence, they are still dependent greatly cn accident for the’ 
public appreciation of their administrative powers. If | 
there is a quarrel with any foreign Government in 
which the people are interested the Secretary of State’s 
despatches are read with eagerness, and if large financial | 
measures are on hand the Secretary of the Treasury is’ 
carefully watched ; bui it is a rare thing for an American | 
to become admittedly eninent while occupying a seat in the 
Cabinet. It is still more rare for any functionary to do se, 
except now and again an Ambassador; while the very few | 


| 
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civil servants who are never removed, or removed at long 
intervals, remain as completely outside politics as they do in 
England. The Governors of States, no doubt, are visible, 
_and sometimes visible to the nation, but as a rule they enjoy 
‘only local reputations, and remain in office too short 
‘a time to be thoroughly understood. No men, in fact, 
except the soldiers, and one or two successful demagogues, 
or, on very rare occasions, the advocates of a great cause, 
rise fairly above the American crowd, and become 80 
visible to the whole people that a popular demand might 
arise for them to accept the highest offices in the country. 
| The effect of this is not only that the selection of Presi- 
dents is and must be left to small groups of persons, either 
“ wire-pullers ” or men influential in different “ sections 
‘of the Republic, but that they themselves are often sorely 
'puzzled how to use their power. They must select 
‘candidates whom the people will approve; and to 
secure this must either choose men who are known, such as 
the occupants of the Presidency or successful soldiers, or 
they must take the man they on the whole like best, and 
run him as an unknown candidate, trusting to party dis- 
‘cipline to hold the voters together. The former course 
‘has usually proved the more successful, though two or 
‘three “dark” Presidents have been elected, and hence 
'the Republican politicians are just now in a dilemma. The 
President, Mr Hayes, is pledged not to stand. The number 
‘of men whom they can name at all who are fairly well 
|known is extraordinarily few, not above three or four, 
‘even if Mr Conkling is included. Besides him, who 
|is said to be “ out of it” from personal causes, there are 
| Secretary Sherman, who has ably controlled the Treasury, 
‘and who is a determined and trustworthy man; Mr 
| Blaine, with great influence in the West, but shitty and 
‘ambitious; and General Grant. Those are all, and of 
those only two are known at all outside the Union ; and 
|of these again General Grant is so much the most con- 
|spicuous, and has such attached adherents, that if he 
|were rejected in favour of Mr Sherman, a party might 
|start him on their own account to the ruin of Republican 
jhopes. The choice, therefore, is practically almost 
| narrowed to General Grant, who will have against him the 
|prejudice against a third term of office, and the 
dislike caused by his reckless jobbing, or an unknown 
‘man who will be supported only by the party organisa- 
tion, and who must be made known to the people 
with infinite labour and expense, and who, even if seated 
in the White House, may prove comparatively a failure. 
‘That is a very narrow range of choice, yet that is the 
range to which the party managers are practically limited 
| by a system under which the nation has no servants who 
have been proved as debaters and administrators, and 
‘are also known to the entire people. They do not feel 
it severely in ordinary times, but this time there is a wish 
‘for a President undeniably competent to his work, the 
Republicans holding that the South is in an inflammatory 
condition, and believing that un!esss the Executive power 
is placed in a strong hand they may have to cope, if not 
with a renewed civil war, which is nearly impossible, at 
least with social anarchy, extending over several States of 
the Union. They know that General Grant is competent 
to perform this task, but they are impatient of a situation 
which confines their choice to him, or to some man who 
may not be successful. 





















THE BOARD OF TRADE RETURNS 
OCTOBER. 

AGain there is an increase recorded in the foreign trade 
of this country ; but the Trade and Navigation Returns 
for October mark a much larger expansion in the imports 
than in the exports. This condition of affairs, were it 
likely to be permanent, would not be altogether satis- 
factory ; but it will be remembered that during September 
the principal increase was on the side of the exports, and 
it appears probable from the trade advices which we 
receive that we may now look fora steady growth upon 
both sides of the account. The totals are below :-— 
Torat Imports. 


FOR 








October Ten Months. 
> 
| 1879 .. $2,316,565 299 469 797 
1878 re : ds 29,582,308 313,298,375 
= ats 
2,734,262) 6 20,885,578 
TRCPOASE  ..0.00..0040-+: — 92% ) Decrease 67% 
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Exports (Home Productions only). 
October. 


£ Ten Months, 
i ail 17,699,492 157,964097 
POOR Ree eee eee ee < eee 
SEED cénciuvinncessncuiventnieumbaunncibainuceie 17,255,459 162,181 636 
© te 
Tmerease .....0..-ccccesseeeeeeee 443,973) n § 437,539 
=26 % 5 Decrease) “O82 


Of the increase of 2,734,000/ in the imports, 750 (uy; 
to be attributed to the estimated value of. « nee 
“articles.” It may be as well to bear in ming that 
these estimates are subject to adjustments which 
render them a less trustworthy gauge to the imports than 
the “ enumerated articles.” Apart therefrom, there remains 
nearly two millions to be accounted for, of which about 
940,0001 is represented by the increased values of the 
following sixteen raw materials. In cotton, flax and 
hides the increase is especially decided ; but in silk and 
wool the entries have been reduced. It will be seen that 
taken as a whole, prices were calculated to be rather 
lower than in October, 1878, for the average percentage of 
increase in quantities exceeded the increase in yalueg 
by 33 per cent. We must, however, expect at an 
early date to see the difference on the other side 
as it it is already in the instance of cotton, hides, 
silk, copper, tin, and, we should thought, indigo as well. 
It is, however, gratifying to find foreign producers go 
willing to supply us with abundant raw material where. 
with to enable our manufacturers to increase their out. 
turn, and to lay themselves out to meet a generally reviving 
inquiry. 

I.—Articites Importep for Manuracturs. 
Ine. or Ine. or Dee, | 
Dec. % | in Money 


Compared) Due to Di/- | 
Oct., 1879. |with Last ference in 





Quantities, 

















| Year. | Quantities. | 
| £ | £ 
+ 646 | +1,151,000 | 3,065,600 
+ 408 | + 90,000) 232,500 
— 198 | — 31,000) 105,500 
+ 264 + 68,000) 342,400 
+ 761 | + 26,000 
+ 268 + 42,000 191,800 | 
— 301 | — 88,000 || 400 
7, + 56 | + 97,000 || 
630, — 218 | — 260,000 891,100 
Copper,unwrought.tons 4200; + 45 /| + 11,000 274,500 
ee. ee w— 75,900 | — 231 | — 25,000 74,800 
Bc SiocensLanians _ 9,700) + 33 | + 5,000 148,900 
RENE . cscscewernseeee — 32,500 | — 253 | — 25,000 || 71,100 
lee cewts! 24,800 | + 620 | + 28,000 |) 91,100 
Flaxseed and linseed.qrs| © 151,400! — 59 | — 23,000 || 384,100 
NY dines tonsmeee ewts 114,400 | + 880 + 103,000 || 187,200 
+ 168 | +1,169,000 || 7,380,000 | + 135_ 








In the imports of manufactured goods a falling off is 
again apparent, most of all in woollen productions. Jn) 
fact, foreign manufacturers would now appear to be doing) 
less for us than was the case some months ago. 


IIl.—MANUFACTURES IMPORTED. 





Valne. Value. 
Oct., 1879, Oct., 1878.  Tnerease. Decrease. 
£ £ £ £ 
Clocks and watches.................. 88,000 102,100 ws 14100) 
Cotton goods........................... 189,800 171,000 13900 4 = | 
Glass ... ; cigicnteiabensendics | Inne 193,900 in 1 ee 
Hides (tanned and dressed) ...... 184,500 ... 240,000 5500 
Iron manufactures ... cuxeone: es 147,500 2,400 w+ 
Gloves EE . 140,100 108,700 31,400... 
Oils (vegetable and animal) 167,000 268,900 zs aoa 000 
Silk stuffs and ribbons 754,600 896,600... ne 
— other sorts.. 5 288,700 216.000 ... 72,700 ... ” 
Tobacco (mannfactured) and "0 
cai cic os cectecakinn ae 89,700 L ond 
PID sosc initcssicincsccsquesss 72,900 132,900 oe veer 
mn. OED ons. 499,800 607,800 = 108) 
2,715,000 3,175,100 125,300... 585400) 
RII ee saves os sesccresuesnsbcsnenbincbiddtbh assess suseaceagperen =a ann sm 
460,100 
OP RROD 6s ince ciediivctitensvetbesve istivnnwne ayaa { = 145% 


The main growth of the imports is still attributable to| 
larger supplies of foreign food. In Table IIL. thee 
an expansion in values of 15°8 per cent., or of 1,932, ~ 
the whole of which may be accounted for by a 
larger imports of wheat, flour, potatoes, and er 
The wheat imports were 22 per cent. more in bulk . : 
October, 1878, but the expense to the country was pe 
cent. greater than in that corresponding month; a2 


flour, potatoes, and barley all cost more «i 
than they did twelve months ago. The impor the 


o- = ae 


butter, it will be seen, were considerably larger, while | 

decrease under the head of living animals was prac” 

counterbalanced by the imports of meat of various 

We have received less sugar—decidedly less refin artber| 

—and the failure of the beet-crop poimts to ne cipal 
| falling off in prospect. This has been ~~ Pp sugar 
{reason for the recent excitement in ™° 
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market, where speeulation has been very active. It 
should not, however, be forgotten that stocks are very 
considerable (3,350,000 cwts, as compared with 2,450,000 
cwts twelve months ago), and that there is no real prospect 
of a scarcity of sugar, but rather of better times in store 
for our own refiners of cane sugar. The larger tea im- 

rtations, on the other hand, only to a small extent 
make up for the recent diminution in stock, 


[f1.—Imports of Arricies of Foop into the Unirep Kinepou 
during October, 1879, compared with October, 1878. 

















(Eatables.) One — ON IR. Tarmpeee, Totranes. fully employed. Lord Beaconsfield on Monday referred 
Living animals ............... 668,700 al gap.300 eet ages 160,600 | to the activity of the shipbuilding trade, and it has always 
152,600 115,400 37,200 . a afforded matter for regret that the Board of Trade 
ee eee #500 | Returns do not take cognisance of the export of ships. | 
SH2R500 ... RMU590 ... 199G700 ... Yet there would be no great difficulty indoing so. If ships | 
672,600 |. 969900 ..  ”. ggi7q9 | are built in our yards for foreign merchants or for foreign | 
oe waa . Boy bet oe Governments the fact is well known; and when a change 
a ——_ . Cc & of flag occurs the circumstance is duly recorded in the 
— oS 98.000 | proper quarters. If an increase in the exports is taking | 
219,100 .. 198400 .. 2070 -  ..’ place under this head, it would be well to show it by | 
a 8900 gee. oeae 2O~«| entries of the tonmage and declared value. During | 
Dard ns 52,700... 90300 .. .. .. 37,600 | October there was shipped 412,201/ im the shape of tele- | 
ee ja erenp | 2.900 215,700 17,200 a and apparatus, as compared with 30,306! in | 
SE Sosncrsasibuenivuipabinrteasitoe ,174, 979,700 194,900... nie ctober, 1878. 
ak... 350°900 a 420,300 ee 169,400 | IV.—Quanrirres of the UNDERMENTIONED ARTICLES Sadie 
ie to bry " sor ane a 75,100 during October, 1879, compared with October, 1878. | 
l 
9¢ | » »€ ’ 
elias tciseenets Seether Oct. 1878. | Ovt, 17, | _|_Peerare_| 
iadietnees Amount.| % | Amount.; % 
tie en hae re oe. ewts| 634,700, 574,700 60,000)104, | 
Last month, in contrast to those preceding it, we ex- | Coal fons, age 200] 1810800) Téo.go0 132), PS | 
‘ported considerably less colonial wool, the total being en memapay ee as i 19,300) 251) ais ad = | 
valued at 1,285,323/, against 1,558,3487 in October, 1878. —" piece goods yards| $51238-700| $25,786.10 25553600 78) | 
\The corresponding figures, however, were much above the | [ign Od steel tans, 34 AO Beoy, NAO STO, coo! io | 
\average. The reshipments of cotton were 300,591/, — Piece goods "yards 11,285,400 Liss 102,500 0-9) a # 
vagainst 276,9871; of coffee, 729,0611, against 431,5061; of | Seca cil. gallons ‘921,700 aa pay 508,800) 354 
ince, 157,8501, against 183,282/; of tea, 237,7401, against | Broadsilk .......... yards 217,400 244.9001 | | 82,500 13 | 
\ -t Woollen yarn ...... _..lbs| 2,663,500 2,985,800 322,300 16-7 
\290,9177. _— cloths .....yards| 3,912,700 3,581,800 370,900) 104 | 
In dealing with the exports of home manufactures, some | Com {8 = | Re) Oe ha 





disappointment may naturally be felt that the in- 
‘stances of decrease in values are much more numerous 
‘than those of imcrease. The shipments of cotton, linen, 
and woollen yarns have been decidedly curtailed; and 
though the “ piece trades” have not suffered in the same 
\way, there is no material expansion in values to record. 
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| 
America are now, the only way permanently to lose trade in 
to allow other markets to permanently underbid ns; for 
to regain custom which has been diverted from us there is | 
one sure course to pursue, and that is to underbid every-_| 
body else. When this country is able to do so she will! 
always be enabled to recover the ground she has lost. | 
The export of coal is also increasing, and the shipments | 
for the use of steamers engaged in foreign trade are | 
larger—another proof that our mercantile marine is more 


markets are so readily accessible as those of Europe and 

























V.—Vatvues of the UNDERMENTIONED ARTICLES “otaierenaey 
during October, 1879, compared with October, 1878. | 


Increase. Decrease. 
Oct., 1879. | Oct., 1878. | 


Amonnt. | % | Amount.! % 








—|-—--———- —-}-- 


£ | £ 

















£ £ 
The quantities of such materials exported are larger ; but sent. seenneanegseapente 3 ee seen fs 15,000) 52 
as regards woollen goods this is a matter of less im- Beer and ale Pocuaen 134,000, 136,900) | | “2900 21 
ay al Fe OO ae i 638,300 611,300) 27,000, 44 
‘portance than would at first sight appear. Take, for in RRR ae | 307 200 Seanool | aa700 70 
‘stance, the following percentages, extracted from Tables IV. | Cotton yarn acs 1,075,900, 1174000.” |... | 98,100) 83 | 
, — piece goods ......... 4,361,300, 4,341,200 20,100; 05) : | 
and V.:— A Earthenware, &.......... "1687700 174,900! us 6,200, 35! 
uantit Value Haberdashry, millinry,Xc. 288,500) 334,000) sie | 45,500 136 | 
7 Exported. | Hard : 268,200) 313,90 45,700) 45 | 
. NING 0, cate wgachsnierys 268,200) 313,900 700) 145 | 
| eet Por Cent, | 1omand steel... 2,027,600 1,698,300 329,300! 19:41 
W er Cent. er Cent. | Linen yarn................. 76,000) 106,600. | 90,600 |.287 | 
ls SI wince errtgh ei enessemies TB: osensvsecsnnsne —74 ee: piece goods ° 360,60) $50,100) alts 10,000) 28 | 
| Iwicl ute manu ures ‘ > 0} iM ' 3,3 b2S'U | 
~ penne are divisible as IO oc ciiicnecens sess 104,100 163,200, ... | 59,600) 36:4 | 
OOws -— ‘ ETE cncrnr voy ceseivene 41,500) J a 5,906) 12°5 | 
Cloths—* all wool” ..............cccsees A Nace nunadaeincde —18°6 a and shoes ......... 108,400 108,800 eS 400), 3! 
; : : ; ) : oollen yarn ............ 290,400! 384,100 ewe 93,70K)| 245 | 
Ditto mixed with cotton, c....... WDE lian canatintes + 38 ons tere 437400, 472400 | 35600) 7-4 
Consequently, although the country has exported more Worsted stufis .... " 564900, 564,500, 200) | 
v. ° . *- : : a a bodwcgensnnvarae 77,000) 77, ma i 600, OB 
yards of material, the quality is decidedly inferior and | jfathinery and engines| 728500, 85,400, 48,100, 2 eT 
the value less. The same reasoning applies with nearly 12710,100| 12,648,900) 511,200 | 450,000) 1 
a force to the item of worsted stuffs. Deduct ......... Siiiudl Sdeae sande hichseatied | 450,000)... 
| We have this week been told that “next to agriculture, Sitieiien 61,2001 05 


\“the manufacture of iron in all its branches is the most 

|“ important of our industries.” Whether Lancashire would 

ialte gether agree with this verdict we need not stop to 
|Inquire; but certain it is that the iron trade has continued 

to expand very decidedly, the value of the export of iron 

and steel being nearly 20 per cent. above what it was in 

October last year. Here, again, the inerease of 57 per eent. 

in the quantity tells us very little, for the main increase 

n in pig iron and in old iron for remanufacture, 

both being cheap descriptions of metal, bearing com- 
paratively low import duties in the United States. Tin 

Plates were also taken in large quantities for the same 

quarter, while of railroad iron 6,468 tons were shipped, 

against only 78 tons in October last year, and nothing 

in October, 1877. India, however, received 8,000 

tons less of railway metal than last year, and Germany 

took nothing in this form. Certainly those who have 
persisted in asserting during the past few years that our 
in iron with the United States had gone from us for 

ever are now shown to have been greatly at fault. When 


————— - 
eit nentinsinaen 














i 
Again, the flow of bullion has been yet more decidedly | 
outward, as the following figures prove :— 





Gold. Silver. 

£ £ 
Is i cncdinicepincsalalainictsiniaties ft ae 563,729 
I aiSieiiseionich keke! . 3,004,567 1,009,846 
Balance exported ............... 2,567,248 tare 446,117 


_ The gold arrivals were of a very miscellaneous character, 

while we shipped 1,508,680] to the United States, 678,082 
to Germany, and 480,0001 to Egypt. The silver came} 
mainly from Mexico and France; and 696,600/ was} 
exported to India, and 171,9351 to Germany. It appears) 
strange, with the market so bare of silver as it has been} 
during the past three months, that we can go on exporting | 
much more silver than we receive. Where do the supplies 

come from ? 





The following is an account of the quantities of certam 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
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the United Kingdom on October 31, 1879, compared with 
the quantities in warehouse on October 31, 1878 :— 


1878. 1879. 
Chicory ewts CC 10,798 
Cocoa” Ibs —- 3,120,047 6,007,492 
Coffee cwts 388,644 327,196 
Fruit—Currants cae _— 584,134 505,465 
Raisins = a 106,991 
Spirits, not sweetened or mixed— 
Ram proof gallons *11,843,400 *10,871,646 
Brandy ih — *10,126,875 *9,713,370 
Other sorts — *275,481 *256,780 
Tea Ibs 105,445,216 §4.384,347 
Tobacco—Unmanufactured ...... 133,381,067 115,836,206 
Manufactured and Snuff .........— 3,288,892 3,272,650 
Wine—From France gallons 1,032,556 864,682 
Portugal : 3,882,232 3,533,040 
Spain “ _— 6,170,420 5,436,886 
Other countries ..............0—- ED: “iiintenenvt 865,106 
Total of wine -- *12,088,104 * 10,699,664 


* Including the stock in the Excise warehouses of spirits and wines reeeived 
ander bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103. 
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THE STATE RAILWAY QUESTION IN PRUSSIA 
AND GERMANY. 
[COMMUNICATED. | 

In returning to the Prussian Parliament a large majority of 
staunch Conservatives or Bismarckians sans phrase, the 
electors of the Kingdom of Prussia have placed the Imperial 
Chancellor in a position which has long been the object of 
his dearest wishes. They have given Prince Bismarck a 
most gratifying proof of their confidence, inasmuch as 
they have placed the decision of the most important and 
vexed economical questions unconditionally in his hands. 
The country has decided that his progress towards the goal 
he has in view must no longer be embarrassed by the 
weighty remonstrances of cultivated National Liberals or 
the trenchant argument and cutting invective of Fortschritt 
partisans. Whether the electors were fully aware of the 
extent of the power they thus conferred on a statesman of 
Prince Bismarck’s economic antecedents and force of charac- 
acter is not for us to say. We have simply to deal with the 
fact that in all the measures he may see fit to introduce the 
Chancellor can depend upon the support of an overwhelming 
majority in the Prussian Chamber. The period of pure 
oxygen existence prophesied by the National Zeitung will 
doubtless commence with the deliberations of the Landtag ; 
the Deputies will be asked to sanction without delay the 
extensive purchases of private railways now being effected 
by the Government, and the new era will be triumphantly 
inaugurated with the settlement of the railway question. 

Prince Bismarck, with his usual candour, makes no secret 
of his intentions to extend these purchases by the Prussian 
State to all the private lines of rail in the country. Con- 
sidering that the private railways in Prussia alone represent 
a capital in round numbers of at least 150,000,000/, and 
that the acquisition of these is only regarded as a means to 
an end —the transfer of the whole network of rail which covers 
Germany to the Empire, it will be seen that the question is 
one of the highest importance to the nation interested, and 
worth the attention even of neighbouring States. The 
German railway system differs so materially from that 
familiar to Englishmen that a short resum/ of its history 
since 1871 may be of interest even to the general reader. 

Of the period previous to the creation of the new German 
Empire in 1871, it will be sufficient to remark that from the 
very origin of railways Prussia had adopted the so-called 
mixed system, based upon the construction and working of 


:some of the lines by the State, and of others by private 


companies. A healthy spirit of competition was thus kept 
up, and the mixed system was considered both by Govern- 
ment and people as the most favourable to the development 


}and economical prosperity of the country. 


In 1871, after the formation of the German Empire, we 
find the first Imperial railways (Reichsbahnen), These were 
the lines of Alsace and Lorraine ceded to Germany by 
the peace of Frankfort, and which were placed under the 
immediate control of the Chancellor of the Empire. 

When the postal and telegraphic services had been 
handed over exclusively to the Imperial authorities, it 
is not surprising that the idea should have occurred. to 
Prince Bismarck to concentrate the railway system of 
the whole of Germany in the same manner, by simply 
transferring the possession and working of the entire network 
Consequently, in 1875, on the 
of the discussion of a law regulating railway 
tarifis, the Chancellor broached the question of Imperial 
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; prime mover 
artisan of the system, and at the same time throwing = 


the scale all the weight of his authority, political Views, and 
services rendered to Germany. His proposals were we 
ever, strenuously opposed by the smaller States. They 
argued that the realisation of an Imperial railway eu 
would necessitate a loan of 5 milliard marks, or 250,000,000) 
sterling ; that the power of the Empire compared with the 
small States would be enormously increased ; that their 
independence would be thereby almost annihilated ; that 
there was no guarantee of the safety of the interests of trade 
and commerce under an absolute system; that x7 





railways, frankly declaring himself the 


4a 
monopoly would enable the Chancellor to protect ~ 
commodity he wished without regard to the (v Loins’ 


regulations ; and, finally, that when the State once ba.’ the 
control of the railways, the intervention of Parliament jp 
the administration would be only a question of time, and 
their management would be thus subjected to political 
influences. 


On the other side it was asserted that the consolidation of 
the Empire would be furthered, and great strategical advant- 
ages conferred, by the adoption of the plan ; that a uniformity 
of tariffs would be attained, and a remedy furnished to the con- 
fusion attending the present piecemeal system. The Southern 
and Central States were, however, satisfied with things as 
they were, and would not yield to the Chancellor, 
Bavaria pronounced most decidedly against his scheme, 
Wurtemburg, Saxony, and Baden followed ; and in the 
face of such an opposition Prince Bismarck recognised the 
impossibility of proceeding with his plan of buying up all 
the German railways for the Empire. 

At home he was more fortunate, and in 1876 both Houses 
of the Prussian Parliament sanctioned the cession of the/ 
Prussian State railways to the Empire. Would the Fedenl 
Council also consent to the transfer? The representatives ot 
those States who had emphatically refused to sell their own 
railways to the Empire were now to be asked to approve of 
Prussia’s doing so. Prince Bismarck, not wishing to expose 
himself to open defeat, cautiously felt his way with the| 
members of the Council, and having convinced himself of] 
their determination not to give way, abandoned his pet| 
project for a time. 

Thwarted in his scheme by the resolute opposition of the 
small States, Prince Bismarck, aided by his Minister of Com- 
merce, immediately set to work on the second part of his pro-| 
gramme, and proceeded to inérease and consolidate the lines 
of railway already in the possession of the State, and to, 
weaken and diminish the private companies. In attaining) 
this end the financial condition of some railways aided him) 
very considerably. It is well known that in the time of the 
French milliards, or,as the Germans term it, the “ Griinderzeit, 
more railways were constructed in Germany than the wants) 
of the community at all justified. These lines, whose share- 
holders have long since become sadder and wiser meq, have 
been prolonging a most precarious existence, and the mone- 
tary difficulties with which they had to contend rendered 
any proposals from the Government most acceptable. Thus 
the State acquired the possession of these lines m many 
cases for the mere cost of construction. In other cases the 
working of the line has been transferred to the State, the 
shares remaining in the possession of the original holders at 
whose risk and peril the line is worked, the State up er- 
taking to pay the interest of the preference and i 
stock in case the profits of the line should be found insufficien 
to meet these demands, and the shareholders coming jad 
empty-handed, as by the agreement they are not even entit | 
to interest on their shares until all the advances paid to the| 
holders of obligations have been refunded to the State. i 
course, only companies in a ruinous financial condition we | 
accept such terms. A third method of acquiring railway | 


+ 





2 | 
property was open to the State—to build lines at the pu | 
expense. As already remarked, however, Germany s * a | 
sent abundantly supplied with channels for its commerce, ee 
economical considerations recommended very cantons F es 
gress on this route. A strategical necessity, indeed, - aD | 
every consideration in a military monarchy like Prussia, poh 
when Count Moltke affirms that tactical ok y| 
demand the possession of a direct line of communica this al 
which troops and war material can be conveyed Prussia | 
that direction, no dissenting voice is heard the ay for 
Legislature. The  Berlin-Wetzlar-Treves Railway, “| 
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instance, had no other raison d’étre than the strategical 
advantage it conferred by permitting of the direct transport 
of the Prussian legions to the French frontiers. The line 
has never paid and will never pay its way. 


By these means, then, we find the Prussian Government in 
the beginning of the present year in possession of a network 
of rail 6,000 kilometcrs in extent, representing a capital of 
100,000,000/ ; while the property of the private companies 
amounted to 150,000,0001. It may be added that so much 
had been effected without having recourse to the Railway 

| Law of 1838, which empowers the State after the lapse of 
‘thirty years from the opening of the line, to purchase all 
lines at the fixed price of 25 times the average dividend 
of the last five years. This latter provision deprived the 
statute of its sting as far as the shareholders were concerned, 
since very few lines were being worked thirty years ago, and 
certainly none in their present extent ; moreover, we have 
seen that in several cases the Government were able to make 
'a better bargain. The law of 1838 may, therefore, be 
regarded as a dead letter. Seeing, then, that they had 
already a third part of the Prussian railway network under their 
management, the Government were now determined to make 
further purchases. During the Budget debates in the Land- 
tag in February last, the House was asked to sanction a 
further purchase of 2,000 kilometers of railway. The 
Liberal party now took alarm, and declared they would go no 
further in the dark on the railway question. The Minister 
of Public Works, Herr von Maybach, was earnestly invited 
to say what the ultimate intentions of the State were, and 
whether all the railways were to be bought up or not. Herr 
von Maybach, without throwing much light on the question 
generally, proceeded to develop his scheme of remunerating 
the shareholders by converting their shares into Government 
stock bearing interest in proportion to the profits, antecedent 
and prospective of the lines. ‘The Minister's explanations 
were considered too vague, and a Commission appointed to 
inquire into the matter brought up a report requesting the 
Government “to suspend further railway purchases in the 
“present financial and economical state of affairs.” 

This resolution was defeated by a majority of only four 
in a full House, and the Government could not but 
feel half-hearted in entering on negotiations opposed to 
‘the wishes of half the country. The Ministry was, how- 

ever, composed of men who were not disposed to turn back 
pe having once put their hand to the plough,” and negotiations 
for the purchase of the Berlin-Stettin line were entered upon. 
|This company refused to accept the officially stamped shares, 
‘and, knowing the high price “ Consols” fetch as compared 
with all other paper, boldly asked for Consols as remunera- 
tion for their property. A general meeting was held on the 
29th of May, and the representatives of the State then and 
there offered the shareholders Prussian 4? per Cent. Consols. 
The proposal was accepted, and the Berlin-Stettin line 
became State property. The neWs that the State would in 
future treat with the companies on the basis of payment in 
| Cousols had, of course, a marked effect on the railway 
| market. The shares in those lines after which the State 
Was supposed to have a hankering rose by leaps and 
bounds, all railway stock increased in value, and the Berlin 
Bourse, where railways play le grand réle, became most 
animated. The Cologne-Minden line for which the Govern- 
ment was treating, and which has 1,000 kilometers of rail, 
now attracted the notice of capitalists and speculators. The 
‘stock rose apace, and large amounts were gained when that 
important railway last week disposed of their property to the 
State at the handsome figure of 6 per Cent. Consols, and 
1 per cent. premium as pourboire, or to cover the expense of 
conversion. Now it is the Rhenish railways which afford a 


field for speculation. The Government are expected to offer | 


6 per Cent. or at least 6:40 per Cent. Consols, and the 
paper takes rank accordingly, having advanced 35 per cent. 
since the Railway-consols period set in. In this general 
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rise of railway values few are losers, so that the ‘‘little | 


“ Griinderzeit,” as Berliners term the past season, will not be 
attended by any of the disastrous consequences of its more 
illustrious forerunner. 

Fortunes have been made by knowing ones and those 
Capitalists who were more or less in the Governments 
secrets ; speculators are making hay while the sun shines, 
and it is hardly surprising that nobody finds time to stop 
and inquire who is to pay the piper. Long-headed folks 
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may assert that, after all, the State must pay for the rise, 
and discern the already over-burdened taxpayer behind the 
State ; but the Bourse does not see so far ahead. 

The execution of the scheme for Prussia alone will increase 
the National Debt of that country by 250,000,0001, a very 
large figure for a country in Prussia’s financial position. Will 
the Consols bear the strain? This isa point which is said to 
cause Herr Maybach considerable anxiety, as a perceptible 
depreciation of Prussian Consols would be very inconvenient 
indeed. Measures have been accordingly taken to break the 
fall of this mass of debt; the lines are being purchased 
gradually, and in all cases the Consols will not be issued } 
until a year after the completion of the bargain; but even 
with these correctives, the scheme entails such enormous! 
liabilities that the most reckless statesman or financier must | 
enter on it with a certain amount of fear and trembling. 
The receipts of the railways will not cease to fluctuate under 
State management, but the dividends of the shareholders will 
fluctuate no longer. The Government must discharge the 








liabilities on which they are entering, and when the pe 


of their railways do not meet the demands of the Consol- 
holders the State must pay the difference, ont of whose 
pocket it is unnecessary to say. The experiment in railway 


the attention and interest of the rest of Europe. Whether 


Bismarck entertains, the future alone can decide. 





THE WHEAT CROP OF 1879. 
Tue following letter from Mr Lawes will be of interest at 
the present time :— 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Of the numerous bad wheat crops which it has been | 
my misfortune to report upon in recent years that of 1879 is| 
pre-eminently the worst. It is certain that no crop so bad| 
has been harvested since 1816. A comparison of the amounts | 
of rainfall and of the number of days on which rain fell | 
during the months when dry weather is of the greatest impor- 
tance for the production and ripening of the grain is much in 
favour of the season of 1816. But, in 1879, the weather has 
been much less unfavourable for securing the late crop. The 
farmer of the present day has, moreover, many advantages 
over his predecessors in 1816 in the way of appliances for the 
harvesting of his crops. 

In the field at Rothamsted, in which wheat is grown every 
year, the plant did not appear to have suffered much from the 
severity uf the past winter, and on all the plots to which I 
shall refer it was fairly full and even in the early spring. In 
an adjoining field, where twenty-three different varieties of 
wheat were grown after clover in 1878, which gave two crops of | 
hay, and was afterwards fed, very considerable injury was 
done by wire-worm. The injury was very unequal, some varie- 
ties suffering very much more than others. The results! 
obtained cannot, therefore, be relied upon as showing with 
any accuracy the comparative yield of the different varieties. 

In the following table is given the produce of wheat in 1879, 
on the same differently manured plotsin the field (which has 
now grown the crop for thirty-six years in succession) as have 
been selected for the purpose of forming an estimate of the 
average yield of the wheat crop from 1852 inclusive up to 
the present time. There is also given, for comparison, the 
average produce on the same plots over the last ten years, 
1869-1878 ; over the preceding seventeen years, 1852-1878; and 
over the total period of twenty-seven years, 1852-1878, during 














respective plots. 


' 
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BusHELS OF DressED CORN PER ACRE. 
43) 16 | 164) 204) 2 in i | 
1 | 319| 284) 338) 37 33 [254 (2)} 
4 | 35} | 36) | 333 36) | 37 29) (3)! 
33 | 34h 334 | 36) 365 | 35% 277 (4) 


ee 

Av. 10 years, 1869-73 | 1 
Av. 17 years, 1852-68 .. | 1 
Av. 27 years, 1852-73 1 


WEIGHT PER Busaet or Dressep Corn, LBs. 
isch eiiiens | 525 | 568) 567 | 565 | 5 WE) S53 
Av. 10 years, 1869-73 ..| 584) 602 | 507) 596 | 5094 595 | 504 
Av. 17 years, 1352-63 ..| 531 | 600 593 539 | 582 588); 30 
Av. 27 years, 1852-78 ..| 579' 601! 394' 592' 536! S91! 599 














t 
policy now undertaken by Prussia is certainly deserving of | 
the results will be such as to justify other countries in| 
following the example set, and whether State railways will | 
answer the expectations so far-seeing a statesman as Prince | 


| 
which the same manures have been annually applied to the 
| 
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than with others, it is unsafe to place much reliance on the | 


iR7o i) ) SL 37) BRE SHE | 20% | actual and comparative quantities yielded. 

i: os 5 ~ ids oe —— ame 3 

Av. 10 years. 1969-78 9 | 303! 28)! 36% = | 25 We have now to consider—W hat amount of wheat wil] be 

7 ~ To a3 | <« 28 95 | Als : oS : : . 
Ay ot Tears tee te | iit | gaa! 394! 40g | ait | 384 ' 274 | Toanired to food the population of the United Kingdom daring 
= YOurs, #8 4 Ce . ante —- 5 os ; r 

(1) Equal to 124 bushels, at 61 lbs per bushel. seca? Wek aoe vohable he t wt of A 
(2) Equal to 243 bushels, at 61 Ibs per bushel. on 1 Si ae P y_! + a le from home 
(3) Equal to 28} bushels, at 61 Ibs per bushel. produce : ow much, accordingly, will probably be 


(4) Equal to 26; bushels, at 61 lbs per bushel. ak ate ald 


It will be seen that the continuously unmanured plot has 
given this year only 43 bushels of dressed corn per acre— 


11 bushels being the average of the last 10 years, 14 bushels 


et 
———EE 


|manured, gives 20$ 


‘yielded by any variety this year was 321 bush 


the average of the 17 years previous to the last 10, and 134 


bushels the average of the 27 years. Even the wretched yield 


‘of 4% bushels must be reduced to bring it fairly into com- 


parison with the average yield of the previous seasons, as the 
weight per bushel was this year only 52} lbs, or nearly 54 Ibs 


‘less than the average of the preceding 27 years, namely, 
|57°9 Ibs, at which weight the 43 bushels per acre would be 
| reduced to little more than 44 bushels. 

; 


The plot receiving 14 tons of farm-yard manure per acre 


annually gives this year only 16 bushels of dressed corn, 


against over 34, the average of the preceding 27 years. And, 
if brought to the same weight per bushel as the average of 
that period, the 16 bushels would be reduced to little over 15; 
and the produce of 1879 is thus shown to be nearly 56 per 
cent. below the average for that plot. 

Of the three artificially manured plots, plot 7 gives almost 
exactly the same as the dunged plot, namely, 16} bushels, 


which, making allowance for deficient weight, is considerably 
less than half its average. 


Plot 8, which is more heavily 


bushels, which, reduced for deficient 


|weight per bushel, is very little more than half the average. 


Lastly, plot 9 gives 22 bushels, which, again, reckoned in the 
same way, is not much more than half its average. The 
mean of the three artificially manured plots is 19} bushels, 
at 565 lbs per bushel, equal, at the average weight per bushel 
over the 27 years, to little more than 18} bushels, against an 
average of 35§ bushels over the 27 years. This year, there- 
fore, the average produce of the three artificially manured 
plots is less than one bushel above half the average. 


| 
| 
| 
| 
| 
| 


Taking, as in previous years, the mean produce of the un- 


manwred plot,of the dunged plot, and of the three artificially 
manured plots reckoned as one, we have for the so-calculated 
average produce of 1879 only 135 bushels of dressed corn at 
the low weight of 551 Ibs per bushel. This is equal to only 
12 bushels at 59 lbs per bushel, the average weight over the 
preceding twenty-seven years, and to only 12} bushels at the 
standard weight of 61 lbs per buseel. Reckoned at the same 


weight of 61 lbs per bushel, the average of the same plots 
| was 244 bushels over the last ten years, 28} bushels over the 


preceding seventeen years, and 26; bushels over the twenty- 
seven years. Thus, brought to a uniform weight of 61 lbs per 
bushel, the average produce of 1879 is 544 per cent. below the 
average of the previous twenty-seven years ; or, excluding the 
last ten years, 56} per cent. below the average of the first 
seventeen of the twenty-seven years. In other words, taking 
the average produce of the twenty-seven years as 100, that of 
L879 is only 454; or, taking the average produce of the seven- 
teen years as 100, that of 1879 is only 43}. 


1s79 


both the unmanured and the dunged plots, but comparatively 


| uittle deficiency on the artificially manured plots. Plots 8 and 


¥, indeed, each give not far 
Even in the bad season of 1877, with less straw than this year, 
plot 9 gave 40 bushels of dressed corn, whereas this year it 
only gives 22 bushels, of a Jower weight per bushel. ~ 
|. Of the twenty-three varieties of wheat grown in the adjoin- 
ing field, Rivett’s, which last year gave 66! bushels, this year 
gives only 16 bushels, or more than 50 bushels per acre less ; 
or if reckoned at the same weight per bushel as last year only 
i 132 bushels. or 523 . 


In fact, this year the crop of this variety seemed quite unable to 


ripen its seed under the conditions of excess of moisture and 
low temperature which prevailed. The —— pease 
‘ls, at 564 Ibs per 
bushel. which wee ener 
| a u b hich a also nearly the highest weight among the 
series, Dut 5$ lbs less than the weight of the same variety 
(Main’s standing white) last year. The average produce of all 
the Varieties is this year 21} bushels, at 53% Ibs per bushel— 


| the average over the eight preceding years being 434 bushels, 


at 61i lbs per bushel. There is thus a deficienev in 1879 
compared with the average of 51 per cent. in actual bushels 
meaSured, and of more than 57 per cent. in actual quantity of 
corn, making allowance for the deficient weight per bushel. 


| As, however, as already said, great injury was done by wire- 
jworm with most of the varieties, and much more with some 
! 





Looking to the quantity of straw grown, it is seen that in | 
there 18 a great deficiency compared with the average on | 


from two tons of straw per acre. | 
8 years has been 61} Ibs. 


| cent. less than the average. 


| previous'seasons, 


gh _ weight per bushel, much of the grain is so thin and contains 
+ bushels deficiency compared with last year. | 


required from foreign sources ? 


First, as to the requirement. The average : 

the harvest year may be reckoned at nents Shs he 
Assuming, as in our previous estimate founded upon data 
fully discussed elsewhere, that 54 bushels of wheat are cop, 
sumed per head of the population per annum, the total require. 
ment for the current harvest year will amount to rather over 
233 million quarters. 

Next, as to the home produce. Reference to note (3) at the 
foot of the foregoing table will show that over the seventeen 
years, 1852-1868, the average produce of the selected and y, 
differently manured plots in my permanent experimental 
wheat-field was between 28 and 285 bushels, reckoned at 61 Thg 
per bushel. There is no doubt, too, that this amount, 
indicated by the selected experimental plots, also very closely 
represented the average produce per acre of the United King. 
dom over that period. But, especially in the wet seasons of 
recent years, the indications of the experimental plots have not 
been so reliable; and it has, accordingly, on several occasions 
been necessary to take into consideration various disturbi 
circumstances, and more of other data, in deducing an/ 
estimate of the produce of the country at large from that 
of the experimental plots. It is, moreover, evident that, 
owing to the deficient yield of several recent years, the 
estimate of the general average yield per acre of the whole 
country must be somewhat reduced from thut previo 
adopted. In the five months of April, May, June, July, and 
August of the present year we have measured nearly twenty. 
two inches of rain at Rothamsted, which is nearly double our 
average rainfall for that period; and I am glad to think, 
therefore, that in this more than usually wet and cold season 
my experimental crops may have suffered more than the 
of the country at large. If we were to take the as 
they stand, and assume that the yield of the United Ki 
is this year equal to only 12}:bushels per acre at 6] lbs per 
bushel, this would give on the 3,047,752 acres under the crop, 
after deducting 2} bushels per acre for seed, less than four 
million quarters available for consumption. Considering, 
however, that it is the more Southern districts of 
which have suffered the most from the weather, and that the 
light lands have suffered less than the heavy ones, I am dis 
posed to estimate the amount of home produced wheat avail 
able for consumption, after deduction of seed, to be equal to 
5 million quarters at the standard weight of 61 Ibs per bushel. 
This is equivalent to an average produce per acre of about 
153 bushels, at 61 Ibs per bushel. Deducting 5 million 
quarters from the 233 millions required to feed the po | 
tion, there remain 18} million quarters to be supplied a 
stocks and foreign sources. It is, however, possible that | 
higher prices may tend to some substitution of other articles| 
of food, and so somewhat to reduce the consumption and the’ 
consequent requirement from forcign sources. The effect of 
high prices would also be that much of the home-grown 
produce of low quality, which under other circumstances woul 
be retained and consumed on the farm, will be sent to market 
instead. 


If the results obtained at Rothamsted, both in the per 
manent wheat field and with the numerous varieties of wheat, 
be accepted as indicating the quality as well as the quantity 
per acre over the country at large, the farmer will benefit but 
little by the rise of price hitherto reached. Thus, the average 
weight per bushel of the 23 varieties of wheat 1s this a 
only 53% Ibs; whereas the average weight over the prece ing 
It is, therefore, this year 124 per 
It is obvious that the — 
would have to deliver more than 9 tee a 
this seasoh to supply the same weight as in 5 bus 
PRN. or would this be all. For with the lower 


so much husk and so little flour, that it will be only fit for 
the mill at all when used with a large admixture of ae 
grain; and will, consequently, command comparative va 
prices. In 1863, which is the year in which I commen he 
give an annual report and estimate of the wheat ar 2 
mean produce of the three artificially manured Pom ot Ibe. 
bushels per acre, with an average weight per bushel ——, 
In 1879 the very same manures have i an ~—_ 16% 
only 194 bushels, at 53 lbs per bushel, equal to wal bave 
bushels at the same weight per bushel as in 1863. fluence 00 
here a striking illustration of how great is the reeairely 
the result of the farmer’s efforts, of circumstances urces 
beyond his control, after he has employed all the reso 


his command to obtain a good crop.—I am, Sir, u ~ 


J. B. Lawes. 
Rothamsted, Herts, November 11, 1879. 
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BUSINESS NOTES. in somewhat similar cases, but it is noteworthy as showing | 


very forcibly the serious risks and responsibilities to which | 
Inp1a Couner, Bris anp Mercnants’ Remir- | trustees areexposed. In this case, too, the hardship, so far 


rances.—As the period approaches when trade with India | as the trustees are concerned, is all the greater because 
will become more active through the natural course of the | 


me > | J by their deed they were authorised to invest in the stock 
seasons, it is desirable again to bring the question forward bof any “chartered bank,” and it was their belief that that 


whether the Indian Government might not gain a better phrase meant simply any incorporated bank. They, 
price for its bills by making a change m its method of | therefore, acted in good faith, and erred only from 
disposing of them. This has previously been referred to _ ignoranee. 

in these columns.* India Council bills are now disposed | 
of by tender at various periods during the year. This| Tue Frvances or Irary.—Full details of the Italian | 
method of dealing with them is practically a sale by Budget for the ensuing year, as revised by Signor 
auction, and to the disadvantage of the seller, as , Grimaldi, have now been received. In the Budget pre- 
the advantages of competition are lost by adopting | pared by Signor Sersmit-Doda, the Minister of Finance 
a plan which limits the field to a few banks, im the Caroli Cabinet, there was shown a considerable 
If the India Office were now, at the season when | surplus of revenue. But on the accession to power of the | 
the demand for the means of remittance is about to | present Ministry, Signor Grimaldi, who took the Portfolio | 
commence, to open an office at the Bank of England for | of Finance, made considerable reductions in the revenue 
the sale of “exchange,” they would place themselves at | estimates, and at the same time increased the estimates of 
once in communication with thdse who needed to lay down | expenditure. He thus brought down the anticipations of 
money in India. By fixing’ minimum the Government , income to 52,456,000/, and he further proposed to remit 
would retain the control they now possess, while by sup- | from the lst of July one-fourth of the grist tax, and also 
plying what is wanted at the exact time it is wanted they | to make a slight reduction in the tax itself. These 
would obtain an effectual demand for what they need to | abatements, he estimates, will involve a loss of revenue 








sell. It is obviously likely that people would give a| amounting to 319,000/; but, on the other hand, 
better price for an article which they want, if sold at the | 


time which suited them, than if disposed of at times when 
there may be no demand whatever for it. The following 
statement shows some recent fluctuations in prices of 
exports from India. The demand for remittance moves 
mainly in accordance with these fluctuations, and accord- 
ingly may now be expected to improve :— 
FLucruations in Vautvue of Lwporrs from Inp1a. 
Nov., May, Nov., 


1878. 1879. 1879. 
Cotton (fair Dhollerah) ............ perlb 4d ...... 4hd ...... 53d 
Coffee (E. I. good ordinary)...... percwt 73/ ...... 72! 
Indigo (middlings) .................. perlb 5/6 ...... i peeseas 7/. 
EL sutidedcetidsn bthcimpennghlé vite ound perton £15 ...... — £15 
Oil seeds (Bombay linseed) ...... per qr. 50/ ...... We naists 60/ 
a (Calcutta rapeseed)... , 46/ ...... 44/9 ...... 49/6 
| Riee (Bengal yellow) ............ per cwt 10/3 ...... TED axicet 910 
(Sik ita andndaketapieidie’ per lb 15/8 ...... - 17/ 
Sugar (Bengal brown) ............ perewt 15/6 ...... 14/9 ...... 20/6 
Saltpetre (Bengal).................. a BOE bsebn 18/8 ...... 21/ 
Tea (Indian congou) ............... per lb 1/034 ...... WE - sacteds 1/2 





Tue Inp1an GoveRNMENT FrReitcut Contracts.—Com- 
plaint is now being made as to the way in which the 
contracts for the conveyance to India of materials for the 
State railways are being arranged. Instead of publicly 
advertising for tenders, as appears to have been their 
custom hitherto, the Indian authorities have adopted 
the practice, which has been condemned in the case of 
the guaranteed railways, and arranged large contracts 
privately. The result, it is asserted, is that they have paid 
higher rates than were necessary, and have thus sacrificed 
money which India is ill able to spare. Possibly there 
may be some explanation of this departure from precedent, 
but there can be no doubt that, in this as in other affairs, 
it is by open competition that the best interests both of | 
buyer and seller are best promoted. 





Tue Lrasinrry or Trusrees.—A recent judgment of 
the Scotch Court of Session shows how hardly the law at 
present bears upon trustees. It was pronounced in an 
action brought by the lifeowner of a trust fund against 
the trustees to compel them to replace a small portion of 
the fund they had invested in City of Glasgow Bank 
stock, and also to have them interdicted from applying 
any part of the trust estate towards meeting the calls upon 
the stock. It was not disputed that the trustees had the 
permission of the lifeowner for their investment in the Bank 
stock; and, indeed, it was her desire that a larger portion of 
the fund should have been so employed. The Court, how- 
ever, held that it was the duty of the trustees to protect 
the beneficiary of the trust against herself. They had no 
right to take instructions from her as to the investment of 
the trust fund, and by departing from the strict letter of 
the trust deed they had rendered themselves personally 
liable not only for all calls on the bank stock, but also to 
replace that portion of the fund they had employed in its 
purchase. This judgment accords with previous decisions 


* Economist, May 24, 1879. 
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he proposes to obtain a further sum of 655,000 
by modification of the stamp duties and the duties on spirits 


and petroleum. Thus, his total revenue will, he calcu-, 


lates, amount to 52,792,000/. With respect to the expen- 
diture, the first estimate placed it at 52,176,000/, but 
fresh demands to the amount of 871,0001 have ueen made 
by the various Ministries, and the total estimated outlay 
is thus raised to 53,047,0001. There is accordingly an 
estimated deficit of 255,000/, which, however, is expected 
to be covered by an expansion of the revenue in excess of 
the estimate. This Budget, however, is challenged by the 
Left on the ground that provision ought and might be 
made for the total abolition of the grist tax next year. 
That would involve a further loss of about 2,000,000] of 
revenue, and if the Opposition carry their project of 
repeal, as it seems to be expected they will, a fresh 
revision of the Budget and new fiscal proposals will be 
required. 








THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the receipts on account of revenue 
during the week ending Nov. 8, as compared with the 
corresponding period of last year :— 





Receipts of Corresponding 
Week Endiag Period of 
Nov. 8. 1878. 
£ £ 
CI a wis dtkctinitin seine 457,000 ... 510,000 
SONNE chipdeetihintianeeetinessiehs 780,000... 895,000 
NE ccintivansdnnsisimtanots 234,000... 173,000 
Land Tax and House Duty 5,000... nil. 
Property and Income Tax 48,000... 27,000 
USI. csc teccencensteus 320,000 ... 298,000 
Telegraph Service ......... nil. saa nil. 
Crown Lands .................. nil. ia nil. 
Interest on. Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares .............-. eee nil. 
Miscellaneous ............... 24,162 ... 8,907 
erin selhenenpesiecs 1,868,162 ... 1,914,907 


The total receipts of the previous week were 1,583,567. 
The Exchequer issues of the week on account of ex- 
penditure were 1,192,6861, viz. :— 


£ } 
Permanent Charge of Debt .................. 100,000 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
SP tine betbtredecdénsnctnetedurecad 14,279 
Other Charges on Consolidated Fund ...... nil. 
as detect dicensnteciess dintoains 1,078,407 
SORE Riis nictesniteialiliimschistsesiectntie 1,192,656 


During the week the cash balances have increased in| 
the Bank of England and in the Bank of Ireland as} 
follows :-— 


i 
| 

Bank Bank | 

of Exgiand. of Ireland. Total. 

£ £ tet 

Balances on Nov. 1 ... Se ace 318,330 ... 1,189,506 
— Nov. 8 ... 877,662 ... 420,930 ... 1,298,582 
Increase ............ 6476 ....... 102,600... 109,076 
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Foreiqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, November 13. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow:— 


j 
DeERToR 

Nov. 13, 1879. N pv. 6, 1879. Nov. 14, 1878. 
f c f c f c 
| Capital of the bank 182,500,000 0 182,500,000 0 182,500,000 © 


| Profits in addition to capi- 
tal (Art. Law of June 9, 


1857) 8,002,313 54 8,002,313 54 8,002,313 54 
| Reserve of the bank and its 
| branches . 22,305,750 14 22,105,750 14 22,105,750 14 
| Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
| Special reserve . 10,300,000 0 ... 10,300,000 0 ... 10,780,000 0 
Notes in circulation 2,217,027,020 0 ...2,192,951,835 0 ...2,277,371,180 0 
Bank notes to order, re- Cs 
ceipts payable at sight.. 40,596,553 44 41,089,542 13 56,685,368 63 
Treasury account current , 
creditor .. 286,753,487 16 275,675,789 99 296,519,063 20 
Current accounts, Paris...... 449,395,638 41 467,563,575 42 318,212,655 43 
Do branch banks 51,554,423 0 49,600,619 0 40,502,014 0 
Dividends payable 1,507,147 0 1,574,891 0 1,529,306 0 
Interest on securities trans- < 
| ferred or deposited 5,027,109 54 ... 6,785,954 5 4,723,983 86 
Discounts and sundry inte- 
rests 7,469,501 88 6,851,454 74 6,902,699 53 
| Rediscounted the last six 
months 802,715 41 802,715 41 1,143,206 17 
| Bills not disposable 554,381 42 1,285,393 41 1,749,913 3 
| Reserve for eventual losses 
18,365 58 2,218,365 58 2,224,365 58 


| on prolonged bills 


99 
Sundries 17,598,664 27 17,419,247 77 18,782,510 88 














-. 3,203,704,329 99 








Total 3,307,683,020 79  ... 3,290,727,447 18 
j CREDITOR. 
Cash in hand and in branch f c f c f c 
| banks 2,011,452,121 80... 2,027,460,022 79... 2,063,048,675 46 
| Commercial bills over-due... 197,194 24 785,396 16 124,440 52 
Commercial bills discounted 
in Paris not yet due 346,155,815 26 333,679,015 2 242,387,160 61 
Treasury bonds ee ; oe 138,545,008 @ 
j Commercial bills, branch 
| banks : 458,990,974 0 426,053,156 0 327,174,511 © 
| Advances on deposits of 
bullion escscesvee }©=6008S100 0 34,619,700 0 55,520,000 0 
Do in branch banks 1,578,200 0 1,651,400 0 4,243,500 0 
| Do in public securities 83,753,300 0 82,798,200 0 37,211,700 0 
| Do by branch banks ...... 68,253,800 0 64,953,700 0 29,233,000 @ 
Do on railway shares and 
debentures ; . * 21,581,300 @ 
Do by branch banks ° ° 20,173,900 @ 
Do on Crédit Foncer 
| ‘bonds iiseae . . 1,651,700 0 
| Do branches ; oo ° ° 1,097,400 @ 
Do to the State (Conven- 
tion, June 10, 1857) 60,000,000 0 60,000,000 0 60,000,000 6 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 
Do disposable .. 81,950,823 79 81,950,823 79 81,970,823 79 
| Rentes Immobilisées (Law 
of June 9, 1857) 100,000,000 0 100,000,000 0 100,000,000 @ 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,572,684 0 10,597,429 0 9,992,770 0 
| Expenses of management 3,777,118 5 3,754,311 80 3,895,849 67 
Employ of the special re- 
serve J eiccatae 10,300,000 0 10,300,000 0 10,780,000 0 


| Sundries . 23,795,139 51 


3,307,633,020 79 


39,143,542 48 $2,321,851 80 


. 3,253,734,329 99 














.. 3,290,727,447 18 
| * Included in advances on public securities. 

The above return, compared with that for the preceding 
| week, exhibits the following changes :— 


INCREASE. francs. | DEcRBASF. francs. 
Cireulation 24,075,185 | Private deposits 15,914,133 
} Treasury account 10,987,648 | Cash ............... 16,007,901 


i Discounts 


45,414,618 | 
Advances on securites 


4,255,200 | 
Money for discount has been easier since the settlement was 
gt through by hook or by crook, thanks to the forbearance 
| of sellers, who abstained from pushing their advantage to the 
bitter end. The present rate is 24 for trade bills and bankers’ 
The drain of gold has now been transferred back from 
London to Paris, and exports are being made to the United 
States and Germany. Saturday’s steamers to New York are 
expected to take out 10 or 12 millions of francs. Gold is, 


pa } yer. 


nevertheless, easily obtainable; the Bank of France was 
igiving it to-day against paper discounted, and it is 


i to 


be bought at the changers. at one-half per mille 
premium. The quantity in circulation is, however, so great. 
payments being almost exclusively made in cash, the use of 
jcheques being exceptions, that ten or twenty millions of 
— sterling taken from it would not be missed. Bills on 
ondon have in consequence been in less demand. and the 
exchange has not risen above 25f 29c. The Bank of France 
reserve to-day was composed as follows :— 











Gold. Silver. 

| francs. francs. 
Paris 493,151,106 ......... 691,720,517 
| onion 305,590,000 515,990,467 
893,741,106 ......... 1,207,711,014 


The decrease of gold in the week is 
whole in Paris. 

_The difficulties caused by M. Philippart’s inability to meet 
| ie engagements have been tided over by the Banque Euro- 


17 millons, nearly the 
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snne udertaking to cover his liabilities, which j 
refused to do. The bank has come to this decision 4° 
in its own interest as in that of M. Philippart’s er, ethan ae 
it would have been ruined by the discredit of repudi » lor 
engagements contracted if not in its name at least on its 


account. M. Philippart was a buyer of 47,000 Cyaa: 
Mobilier shares, besides having large engnguneai te 
shares of his own bank, the Europeenne. Ag Crédit 
Mobilier shares fell 150f from the top prices, the 


differences for which M. Philippart was liable were enor. 
mous. The Banque Europeenne had not money to pay them, 
and still less to take up the shares; but a syndicate of | inane 
headed by the Crédit Lyonnais, has come forward to take the 
shares off the market on the Banque Europeenne furnish 
security. This arrangement has saved a number of houses 
belonging to the coalisse, or outside market, with which M 
Philippart dealt, from the necessity of suspending payments 
The difficulty is not, however, at an end, and may crop = 
again at the next settlement. It is needless to say that M. 
Philippart’s connection with the Banque Europeenne is at an 
end. His present whereabouts is in fact unknown. 


The Bourse was a little firmer to-day, but prices had been 
receding all the week, as will be seen by to-day’s closing rates 
compared with Thursday last:—Three per Cents., 81f 5¢— 
If 60c; Redeemable, 82f 70c —75c; Fives, 114f 9c —75e; 
Italian, 79f — 50c; Austrian Gold 4 per Cents., 69f 50¢ — 
45c; Turkish Fives, 11f 15e —35c; Egyptian Unified, 235¢ — 
7f; Preference Bonds, 380f + 8f 75c ; Russia, 1870, 87-3}, 
1877, 91f 95c+5c; Bank of France, 3,355f — 45f; Banque | 





Old, 
d’Escompte, 700f —97f 50c ; Crédit Foncier, 1,002f 50e —35f; 
Banque de Paris, 828f 75c —13f 75c; Crédit Mobilier, 585¢| 
—20f; Paris Gas, 1,285f — 15f; Suez Canal, 692£ 50c —7£50e; | 
Railway shares, 5f to 10f lower. 

One of the first enterprises founded by the Banque Eun. 
peenne has completely failed. It had leased the Maletra 
Chemical and Esparto Grass Works in Algeria, and formed a 
company, offering the 500f shares at 700f. The Bank now! 
announces that the deposits for subscriptions will be returned: 

An issue of shares of the Rente Fonciére has also been 
made with a great flourish and extensive puffing. For these 
shares of 500f a premium of 125f is demanded. The plan 
of the undertaking is presented as something new, but m 
reality it is nothing less than a _ renewal of the old 
Immobilitre Company, which was a miserable failure. The 
idea is to invest capital in house property, paying, say, 
6 per cent., then mortgage it with the Crédit Foncier for'| 
half its value at 4 per cent.; buy more houses with the 
proceeds, mortgage these afresh, and profit by the difference 
between the revenue and the interest paid. The Immobiliére 
Company did the same, buying land and bila 
which it could neither sell nor let, and the Crédit Mobilier, 
which had advanced the money on Immobiliére bonds, found 
its capital locked up, and was involved in the ruin of the 
Immobilitre. The Crédit Foncier is now about to play the 
part of the Crédit Mobilier, and has engaged to advance to 
the Rente Fonciére 200 millions of francs on mortgage a8 may 
be required. 

The indirect taxes produced in October 14,610,000f more 
than the estimates, raising to 123 millions the surplus in the 
first ten months of the year. 

A Lyons journal states that the Crédit Foncier and Crédit 
Lyonnais are competing to undertake an operation for the) 
conversion of the municipal debt of that city by an issue of 
long-dated bonds with lottery drawings similar to those of the 
City of Paris. , 

It has been rumoured recently that the Minister of Finance 
has in preparation a Bill to introduce reforms into the pre- 
sent legislation on public companies, financial companies 2 
particular. The late mania for the creation of new under- 
takings in Paris furnishes M. Leroy-Beaulieu with the su 
ject for an excellent article in the Economiste Frangais 0B 
financial morals, in which he indicates a number of abuses 
that require reforming. One is the scramble among Deputies 
and Senators of all sides of the Chambers for places © ‘: 
tor on the boards of financial companies. There are, he remar 2 
already two or three hundred in that case, and in afew a0 ' 
the Senators and Deputies who do not belong to the ov o 
some company will form the exception. The title of _— 
Minister is worth a place of chairman; the herd of vane ote 
and Deputies become simply directors, not s0 — the 
insignificant fees of 1,200f or 1,500£ a year, but for the 
indirect profits they hope to make. Another abuse ? a 
practice recently sprung up of issuing the eT he of 
companies at a premium before they have done as rail 
business or earned a sou of dividend. A third 
required is the abrogation of the law which perme s 
be made anonymous when one-half the capital is pal ot be 
the company fails, the remaining half of the capital cann 
recovered, for the shareholders do not come forw 
first registered shareholders are not liable if oe yee 
elapsed since the conversionof the shares from ‘ a al the 
“to bearer.” In the case of the Franco-Hollandaise 








| 
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another in difficulties. M. Philippart was the initiator of that 
system in his attempt to combine a number of small railway 
companies into one _— network, and by which the debenture- 
holders of the Vendee line, a thriving one, were ruined to prop 
up the Orleans to Rouen, which was a failure. M. Leroy- 
Beaulieu has more than once come forward in defence of the 
rights of bond or debenture-holders against shareholders. 
Many companies are still conducted by the shareholders who 
have ceased to have any interest in the. undertaking, as 
their capital is entirely lost, while the bondholders to whom 
the remaining assets belong are treated as strangers. The 
liquidators of the Immobiliére Company gravely convene the 
shareholders every year to present a report, although they are 


certain of never receiving a centime, as the bondholders would , 


esteem themselves fortunate if they obtained one-half of their 
due. The practice of the same men becoming directors of 
eight or ten different companies is another evil which should 
be limited by the authorisation of the shareholders. But, in 
fine, M Lero “Beaulien concludes, laws can never replace 
manners, and it is from a higher standard of financial 
morality that the chief remedy must be hoped for. 


A striking example has just been furnished of the superiority 
of the iron ship building trade in England. The French 
Transatlantic Company required ten new steamers for the 
mail service between France and Algeria, for which it has 
obtained the contract from the lst July next. Tenders were 
ealled for, and four French firms were especially invited to 
compete. Three of them declined to tender, replying that 
they could not build steamers of the size required in eight 
months. The fourth, the Forgeset-Chantiers Company, which 
has large yards at Havre and Marseilles, offered to build six, 
but could only engage to deliver one in ten months and a half 
and the whole in fourteen months. The price demanded was 
56,0001 each. Four English firms at Newcastle and on the 
Clyde obtained the contract at an average price of 45,5901, 
and engaged to deliver them all in seven months and a half. 


The proposed new general tariff will now be heard of fre- 
uently, as the Parliamentary Session is about to reopen. The 
resident of the Committee has summoned the members to 
meet on the 18th in order to complete the reports, so that the 
Bill may be discussed in the December Session. There is, 
however, no probability of the tariff being brought up for 


discussion this year, and little of its being voted even in the 
next. 


There are signs of a revival of the trade of Lyons with the 
United States. The exports of silks and velvets in the month 
of October in the Lyonese district amounted to 4,356,395f, 
against 3,755,861f in the same month of 1878, and 2,964,307f 
in 1877. The increase in the first ten months of the year was 
from 36 millions in 1878 to 42 millions in 1879. The trade 
was, however, still considerably less than in 1875 and 1874, 
when it amounted to 61 millions and 57 millioas respectively 
in the ten months. 


The vintage this year is estimated at only 30 millions of 
hectolitres (the hectolitre = 22 gallons), the worst known 
since 1861. The extent of the deficit may be judged from the 
fact that an ordinary year yields from 50 to 60 millions, and 
that in 1875 the crop gave no less than 84 millions. That 
was, however, the largest ever known. 


A return is given to-day of the manufacture of native sugar 
during the first two months of the season, from the 1st Sep- 
tember to the 3lst October. The quantity of pulp extracted 
was only 16,947,245 hectolitres, against 26,743,634 in the same 
period of 1878. The saccharine richness was also lower, 
36 per cent. instead of 3:7. The Excise entries of raw sugar 
manufactured were 85,505 tons, against 138,159 tons last year. 

Yesterday’s prices of the chief produce markets were as 

under, per 100 Fitos (2 ewt):— 


Nov. 5th. Nov. 12th.— 

fc ¢c fc c 
French wheat ..................... 81 50 @ 35 50 31 50 @ 33 50 
American, at Havre ........... 3250 3300 ......... $250 32 75 
Flour, eight marks, per sack... 7150 00 0 7075 © 0 
First four months of year, 71f 75c. 

Nov. 5th.— Nov. 12th.— 
SUGAR. f c f{¢ fc fe 
Raw 7.9, per 100 kilos ......... 7050 00 0 ......... 7525 0 0 
NIE ect ae eee 159 0 160 0 


_ The Belgian commercial tables for 1878 show that the 
imports from England during the year amounted to 
194,300,000f, and the exports to England to 249,600,000f ; com- 
on with 1877 the former diminished 8 per cent., while the 

ter increased 9 per cent. The trade iit, Shame exhibits a 
similar result; the imports into Belgium, 323,200,000f, were a 
decrease of 9 per cent.; the exports to France, 329,400,000f, an 
augmentation of 11 per cent. 
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shareholders escaped paying the uncalled capital, while the , 
tdepositors and creditors lost their money. The next abuse is | 
he amalgamation of companies, mixing up pell mell a number | 
of distinct undertakings by putting their funds in a common | 
treasury, and using the resources ofa prosperous one to assist | 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 10. 
The mission of Messrs Baring and de Bligniéres was 
after all not so great a failure as had been supposed at | 
the time of their leaving Vienna. Your readers must, of | 
course, know more than we do here of the mortgage of | 
the Khedive’s estates to the Rothschilds in London | 





ee 








EE 


ee 


and Paris as security for a loan of six millions sterling. | 

Three millions have been already paid; the rest was de- | 

posited at the Bank of France. The property mortgaged | 
was, however, not named in any way, so that fifty-three | 

| Austrian creditors who had lent Egypt 1,400,000/ sterling | 
were enabled to attach a considerable portion of the property. | 
This proceeding was declared void by the Court of First | 
Instance; but the High Court of Justice to which the} 
creditors appealed, presided over by the Austrian representa- | 
tive, Lapenna, decided in favour of the Austrian creditors. | 
Upon this, the Rothschilds refused to pay the three millions | 
deposited at the Bank of France, and Messrs Baring and 
Blgniéres were entrusted with the mission to persuade | 
this Government to annul the sentence of the Egyptian Court | 
of Justice. The Austrian Secretary for Foreign Affairs 
declared that it was a very dangerous experiment for Europe 
to overthrow any sentence pronounced by the Egyptian Inter- | 
national Court, and reminded the agents of the possible fate | 
of the Consolidated Debt. When the agents had left Vienna, | 
the French Ambassador called upon Baron Haymerle, and | 
assured him that the French Government had come to the same 
conclusions as the Austrian. France and England declare | 
themselves ready to recognise the claims of the Austrian | 
creditors, but they demand that the Khedive’s property should | 
not be sold. But Austria refuses to agree even to this. Upon | 
this the Rothschilds decided that they would pay the Austrian | 
and Italian creditors of Egypt the sum of 1,400,000/, and | 
send the rest, amounting to 1,600,000/, to Egypt, with the | 
condition that the property of the Khedive and his children | 
remain mortgaged to them. Now remains the question of | 
the liquidation and control commission only. Frenee and | 

' England, it is stated, wish to keep this power exclusively to | 
themselves. But Germany, Austria, and Italy want to have 
together a voice on the committee, even if it be but one vote ; 
and the difficulty appears to be approaching a settlement. 

In Pesth the excitement on the postponement of the amor- 
tisation of feudal bonds is still going on. A personal encoun- 
ter between the Finance Minister and a Deputy has been 
arranged amicably, and it is generally hoped that, after all, 
the Bill will be withdrawn. 

The Austrian Finance Minister has published the returns 
relative to the receipts from taxes during the first nine | 
months of 1879. The direct taxes realised 920,000 florins | 
more than during the same period in 1878; the indirect 
brought as much as 5,600,000 florins more. The total result 
of these taxes was, therefore, 6,230,000 florins larger than for 
the same period last year. This result is due to the two first 
quarters of the year. In the third quarter there was a small | 
reduction, owing most probably to the increase in the export | 
of sugar, on account of which there was a considerable re- 
mission of tax at tbe frontier. 

The Bourse has almost entirely recovered from the bad im- | 
pression caused by the Budget Bills, and quotations have in | 
general risen again. The Vienna Stock Exchange, which 
used to be very dependent upon the Paris Exchange, is by 
degrees ridding itself of this foreign influence. Railway and 
steamship bonds have considerably risen. 

The export of corn has been considerably curtailed, and | 
Switzerland and Southern Germany are almost exclusively 
importing Russian, American, and Roumanian wheat. It is 
true that Austria cannot spare any of its corn if the quantity | 
be considered, but it would be wise if corn merchants sold their | 
produce, and afterwards imported Russian, since it is unlikely | 
that the price will remain at its present heigh* after the intro- | 
duction of the German Custom duty, import being now very 
large from this cause. The Roumanian Government intends 
laying a Bill before the Roumanian Parliament affecting the | 
purchase of Roumanian railways by the State. 2374 mullion | 
francs of States’ obligations at 6 per cent. are to be emitted, 
which will be amortised in forty-four years. 209,820,000) 
francs are to be used for converting the shares and deben- 
tures, and 27,680,000 francs to be turned into rolling capital. 
The receipts of the Roumanian railways are valued at 30} 
million francs, and the working expenses at 11} millions. 

At the close of last week a German Imperial loan to the 
amount of 30 million marks at 4 per cent. was offered for | 
sale at. Berlin, Frankfurt, Hamburg, Cologne, at the price 

| of 96.60 per cent. It is expected that a great deal of oy 
will have been subscribed, the price being very low indeed. 

In the Prussian Landtag the debate on the Budget has 

| commenced, and the new Finance Minister has argued in favour 
of the States’ purchasing private railways. Bills have already 
| been laid before Parliament on the purchase of the Berlin. 
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Stettin Railway,for which 4 per cent. States’ ohana to the 
‘amount of 62,145,000 marks are to be emitted, and 45 per 
cent. States’ obligations to the amount of 10,357,500 marks. 
For the acquisition of the Magdeburg-Halberstadter Railway 
121,725,000 marks in bonds at 4 per cent. are to be issued, for 
the Céln-Minden Railway 175,500,000 marks in bonds at 4 
“per cent., for the Hannover-Altenboeken line 8,621,000 marks 
in bonds at 44 per cent. The shareholders of the Céln- 
Minden Railway are to be paid a sum of 1,170,000 marks cash 
when their shares are exchanged for the new bonds. 
| The condition of the Austrian Floating Debt on the first 
‘November was the following :—Exchequer bills had decreased 
‘by 38,800 florins, and the State notes had increased by 
38.400 florins. This Debt has, therefore, been reduced by 400 
florins. The circulation of State notes at 1 florin decreased 
by 640,020 florins, that of 50-florin notes by 1,078,300; the 
cireulation of 5-florin notes increased by 1,756,720 florins. 
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TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


/Communications must be authenticated by the name of the writer. 





| Che Bankers’ Gasette. 
“BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


| An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 


i 
j 
i 
j 





the week ending on Wednesday, the 12th November, 1879. 
| ISSUE DEPARTMENT. 
£ £ 
| Notes issued ......... 43,180,395 |Government debt... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion.. 28,180,395 
Silver bullion......... ‘ 
43,180,395 43,180,395 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 |Government securi- 
eee BITRE TF PIB ons eccsvecessccescee 18,140,587 
Public deposits, in- | Other securities...... 18,759,624 
cluding Exchequer | Notes ..... oeeecene eevee 15,000,745 
| Savings’ Banks, |Gold and silver coin 1,121,930 
Commissioners 


| dividend accounts.. 3,114,197 
Other deposits 31,939,556 | 
Seven-day and 


bills 


ot her 


of 
| National Debt, and | 
1 


343,534 





53,022,886 | 53,022,886 
Dated November 13, 1879. F. MAY, Chief Cashier. 
THE OLD FORM. 
| The above Bank accounts would, if made out in the old 
form, present the following results :— 

LIABILITIES. £ 
Circulation (includg. 
bank post bills) ... 
Public deposits ccncce 
| Private deposits...... 


£ 
37,347,211 
29,302,325 


Securities ............ 
28,523,184 Coin and bullion 
3,114,197 | 
31,939,556 
} ——_——___ a 
63,576,937 | 66,649,536 
|The balance of Assets above Liabilities being 3,072,5991, as stated 
in the above account under the head Rzst. 
; FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 


| 


Increase. Decrease. 
. > . & + 
Circulation (excluding Bank Post Bills)  ...  ...... 346,090 
Public MI Si eencbhesient pride ck ae ie | peeaue 1,056,570 
I 254,587 ...... ie 
Government IEEE Ghetto as”. Aiea 29,941 
| OGber securitics ..............cccccccceccssses RVLGEB ncccce oe 
Nk al 886,271 
i “++ = #@eeeee - - 
Rest SESS OH SOC OES E OOOO LEE DOO EDS DEE EES SeSeeeEeeeeS 3,440 eeeeee eee 
oe ; jeeunvene revere pen eeenaveeseneeerssesenes a 540,181 
| The following is the official return of the 


! cheques and 

| bills cleared at the London Bankers’ Clearing-house :— 

| Nov. 12, 1879. Nov. 5,1879. = Nov. 13, 1878. 
£ 


£ . 
Thursday ...... 12,411,000... 36,089,000 ...... 11,164 000 
Friday ......... 14,271,000... 20,142,000 ...... 12,213,000 

| Saturday ...... 15,216,000 ...... 17,035,000 ...... 12,558,000 

|Monday ...... 13,464,000 ...... 15,487,000 ...... 12,608,000 

Tuesday eo 15,505,000 ...... 18,581,000 ...... 13,745,000 

Wednesday ... 14,347,000 ...... 13,851,000 ...... 12,515,000 








| Total ...... 85,214,000 121,185,000 ...... 74,803,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, November 13, 1879. 
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The following is the official return of the cheques and 


bills cleared at the Manchester Bankers’ Clearing-house :— 
Nov. 8, 1879. Nov. 1,1879. Nov. 9, 1am. 
Manchester......... £2,020,307 ...... £1,891,689 ...... £1,745,207 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banki 
Securities, Reserve, and Rate of Discount, for three months 
ending 12th November, 1879:— 


oe 7] - 














Circulation . 
Dat (excluding Coin and Rent Banki Rate 
» Bank Post | Bullion. pee. Seat tes son of Dis. 
Bills.) ment. | count. 
= TS one __ 
| £ £ Ee e ¢ os x 
Aug. 6..... 29,659,795 | 35,368,023 | 36,715,633 | 34,271,578 | 20,70R228| ¢° || 
13 ......) 29,246,985 | 35,408,618 | 36,818,488 | 33,940,910 | 21156633 | 
. | 28,828,780 | 35,379,724 | 36,589,999 | 33,202,969 | 21'550.964 | _ 
onli 28,542,845 | 34,848,355 | 35,957,307 | $2,862,487 | 21305510; — 
Sept. 3 ......| 28,956,520 | 34,658,084 | 35,284,958 | 33,142,404 | 20,701,564; — | 
10 ......| 28,365,715 | 34,836,050 | 36,522,020 | 33,622,024 | 21.470.3353| _ 
17 ......| 28,095,910 | 35,220,075 | 37,152,025 | 33,584,391 | 22124165; — | 
ita | 27,725,940 | 35,100,527 | 37,482,119 | 33,662,541 4587 | = 
Oct. 1... 28,988,915 | 34,834,873 | 36,568, 34,284,091 | 20,845958' | 
© socks | 28,768,855 | 34,094,924 | 39,408,422 | 37,008,392 | 20,326,000, — | 
15 ......| 28,839,760 | 33,430,802 | 38,753,649 | 37,142,276 | 19591042{ — | 
ial | 28,524,200 | 32,257,864 | 37,799,025 | 37,046,383 | 18,733, nd 
29 ......| 28,265,290 | 31,097,433 | 36,830,939 | 36,993,883 | I7832143| — | 
Nov. 5...... | 28,525,740 | 30,188,596 | 35,855,736 | 37,158,398 | 16,662856| 3 | 
12 ......| 28,179,650 | 29,302,525 | 35,053,753 | 36,900,211 | 16122675; — | 














Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding | 
with the present date, as well as ten years back, viz. :— | 














| 

At corresponding dates} Nov. 10, Nov. 15, | Nov. 14, | Nov. 13, | Nov. 
with the present week.| 1869. 1876. 1877, | 1878. '} 
Circulation (excluding £ £ £ £ 

Bank post bills) ...... 23,559,180 | 28,037,050 | 27,294,875 | 20,354,850 
Public deposits ............ 3,515,892 | 5,566,667 | 3,422,248 2,662,003 ; 
Other deposits ............ 17,848,517 | 26,542,056 | 20,530,603 | 26,884,127 } 
Government securities..| 13,811,953 | 15,739,297 | 14,098,604 | 14,837,672 
Other securities ......... 16,090,129 | 16,502,061 | 17,834,960 2 
Reserve of notes & coin| 9,714,077 | 17,870,258 | 9,998,592 | 11,468,753 
Coin and bullion ......... 18,273,257 | 30,907,308 | 29,293,467 | ; 603 
Bank rate of discount...| 3 % 2% 5 % 6 % | 
Price of Consols ......... 934 95} 963 963 
Average price of wheat} 47s 1d 48s Sd | 52s Sd 39s 8d 
Exchange on Paris (sht)} 25 15 224 (25 124 223/25 124 174) 25 25 30 

— Amsterdam (sht)| 11 18 18; | 12 02 12 | 12 2} 2% | 12 2) 2% 

— Hamburg(3mths)| 13 10} 11 2065 | 273 20 74 
Clearing-house return ..| 67,863,000 | 99,411,000 |102,377,000 | 74,803,000°| 85,214,000 








The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of | 
1,758,3887; in 1876, an excess of 10,039,9951; ae 
an excess of 2,695,6431; in 1878, an excess of 5,599,7971. | 
In 1879, there is an excess of 13,179,9 321. H 

In 1869, the Bank of England attracted a fair business | 
at its advanced rate of 3 per cent., but the reserve slightly | 
increased notwithstanding. An Italian loan for 5,200,000! | 
and a Metropolitan Board of Works issue for 2,500,001 | 
were brought out, while a Turkish loan for 12,000,000) 
was expected. 

In 1876, there was some slight increase in the rates of 
discount, but it was only distinct in the case of long bills. 
The Bank reserve had been much reduced since September. 
Prices in many wholesale markets were, at the moment,’ 
tending upwards. 

In 1877, there was more firmness in the discount mar 
ket, rates rising } per cent., although still fully 1 per 
cent. below the Bank minimum of 5 per cent. There was 
an increase of 360,0001 in the Bank reserve. A Russian 
loan for 15,000,0002 was introduced on various continental 
bourses. h 

In 1878, although the reserve gained 832,500, te 
Bank directors for the time maintained their 6 per - 
rate, while best paper could be placed at 4) per a 
outside. The declarations of Lord Beaconsfield at the 
Mansion House, followed by those of the Czar, caused @ 
decided recovery in the stock markets. 

The account of the Bank of France for the week ending 
November 13 shows the following changes:— __— 











Nov. 15. 
ASSETS £ 
GR ~ civvectdnamictcbtubsndbpintodestiveccresseaal 80,458,000 
Government securities..................... 10,609,000 


Private securities 


SID i as siicereesins aia ten iaceibctanncanceeill 
Government deposits 11,470,000 
NI cccineycnintanntiteedtnchanesel 20,050, 


39,714, 
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The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 














Oct. 31. — Decrease. 
£ £ 
26,003,000 | 25,345,000 | 658,000 a 
20,809,000 | 21,301,000 492,000 
3 : circulation ceeccesserceseereseoseee 37,149,000 37,197,000 ra 48,000 
— cosnuatie Sa ena adeateielie tl | 7,693,000 | 7,716,000 | aa | 23,000 


AUSTRIAN NATIONAL BANE. 


-wor.7. | Oot st. | tnerease. | Decrease 





























ASSETS. £ £ 2 
Coin and bullion ..........cc:seseceeeesees 16,934,000 | 16,946,000 12,000 
Discounts and advances ...........+...64. 15,244,000 | 15,258,000 14,900 
LIABILITIES. 
CBr aIABOR, ...00-0000d.0s2e-ne eesvesnapeeese se 33,979,000 | 34,152,000 | 173,000 
NATIONAL BANK OF BELGIUM. 
Nov. 6, Oct. 29. | Increase.| Decrease. 
ASSETS. £ £ £ 2 
ihn eet WeMNOR: ©. 5c... crsssdsvscesecsnres 4,028,000 | 3,831,000 197,000 ee 
Memes WISCOUEEE | cccnrnets coesvescseseeveses 8,605, 8,474,000 131,000 wud 
I, GD. aslpepcecsevessnessencenes 2,335, 2,428,000 ae 93,000 
LIABILITIES. 
eet... sdineseenemnetidtinneesensiite 12,523,000 | 12,266,000 “ce 57,000 
EMMONS s<cocersvvcenresuscrwvuncaterservesasss 2,536,000 | 2,397,000 139,000 bes 
NETHERLANDS BANE. 
| Nov. 10. Nov. 3. Inerease. | Decrease 
ASSETS. £ £ z £ 
a 13,073,000 | 13,079,000 bad 6,000 
Discounts and advances .................. 822,000 806,000 16,000 i 
LIABILITIES. 
Notes in circulation .................0.00-+ 16,584,000 | 16,386,000 198,000 z. 
BPOUB as. nccoecosarsce eeserersserserereseees| 1 839,000 | 2,026,000 ae 187,000 
BANK OF RUSSIA. 
Nov. 3. Oct. 27. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
Goin and bullion (at 7rs = 1)) ......... 21,117,000 | 21,117,000 ae =. 
Treasury—Current expenses (9rs=11)! 36,125,000 | 36,727,000 602,000 
LiaBILITIES, 
Circulation (at 9rs == 11) ............... 129,218,000 |127,396,000 | 1,822,000 
ITALIAN BANKS OF EMISSION. 
Sept, 30. | Aug.31. | Increase. | Decrease. 
ASSETS £ £ £ 
RTO ERs ooo eeck scccesesccecsetscoess 6,041,000 | 6,009,000 2,000 a 
a ee 14,940,000 | 14,919,000 21,000 
LIABILITIES. 
SE ET 27,848,000 | 27,143,000 |__705,000 ooo 
THESE FIGURES INCLUDE—NATIONAL BANK OF ITALY. 
Sept. 30. | Aug.31. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
fy, eee 3,592,000 | 3,567,000 25,000 at 
id ace. ceans ar eisencveaesag 8,158,000 | 8,276,000 118,000 
LIABILITIES. 
NOR, 005000005 inscosccrertrrers+-+- .| 16,862,000 | 16,263,000 | 599,000... 








WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 





Increase. | Decrease. 





Nov. 8. Nov. 1. | 
£ £ £ 
eee (eine tnitidcidhacesctaeenssinuaiansis 1,426,000 | 1,545,000 | ; 119,000 
Notes in circulation ..................... _| 3,377,000 | 3,132,000 | 245,000 i 


__ NEW YORE ASSOCIATED BANES- 





Nov. 8. Nov. 1. | Increase. | Decrease. 








ASSETS £ £ » i 
ON lai ed dae ig edereinteghint 6,764,000 5,936,000 828,000 | as 
Loans and discounts.................0.0++++ 54,016, 54,248, ao: Ale 
RIE NII tis rsidssncnherirassoanencencts 4,698,000 | 5,724,000 ah | 1,026,000 
LIABILITIES. | | 
Rie .ceicratsinndnenstnscininteresonriah 4,468,000 | 4,520,000 | 52,000 
Bet deposits a ciatiamenansientiaaianahastied | 46,386,000 | 46,882,000 | 496,000 
ERVE (Specie & Legal Tenders). | 
Legal saeecaunes deposits ......... ) 11,596,900 | 11,720,000 Pe 124,000 
Actual excess............... *deficiency] _134,000*) —°60,000|_—.. —|_—_—74,000 





Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
ls 8d; and the franc and peseta at 25 per ll, American currency 1s reduced into 
English money at 4s per dollar. 











Discount anp Money Marxet.—Last Friday the 
discount quotations in the open market showed a decided 
relapse, and three months’ bank paper was placed at 
2} per cent. Since then rates have revived about § per 
cent., mainly because the shipments of gold to New York 
have rather increased than diminished. During the week 
ended Wednesday 1,106,0001 was purchased from the 
Bank for export, chiefly to New York, and to-day a further 
182,0007 was taken for the same destination. The pre- 
sent exchange is still 9} per mille (nearly 1 per cent.) 
against us, and a further rise of 1 per cent. per annum in 
the value of money here would not arrest the outflow if 
the current quotation of $4°793 at 60 days were main- 
tained. It must be remembered that this outflow of gold | 
is not entirely due to the payments for wheat, but would | 


THE ECONOMIST. 


LLL LLL LL Catt ti Ae eect sesiteases, 


1317 


very possibly have occurred had our commitments on that 
account been less than they are, and might well be dimi- 
nished though our imports of American grain increased. | 
The condition of the New York money market is one of | 
exceptional stringency, and the Associated Banks during | 
the last three weeks have suffered a growing deficiency in | 
the amount of their legal reserve against their deposit 
liabilities. The New York papers now reaching us held} 
out hopes that the dividend payments on the Ist inst. 
aid the sinking fund purchases would relieve their’ 
market to some extent; but this has not been the’ 
case, while telegraphje advices indicate that the tide | 
of speculation is still irresistible. Almost everybody specu- | 
lates, and is willing to pay enormously for money 
advances. Even the banks.can scarcely obtain loans at call | 
below 7 per cent., while they have to make large remit. | 
tances of “legal tenders” to the West for grain and| 
animal produce, and to the South for cotton. Hence, | 
those institutions have continued to draw large supplies | 
of gold and American eagles from Paris and London, | 
and the accounts of the Associated Banks show that, |, 
although nearly 7,000,000] has been withdrawn from their | 
store of legal tenders since the beginning of August, they | 
have only retained something like 3,000,000/ of their fresh 
supplies of hard money. As long as this great pressure | 
for money lasts in New York we shall continue to send) 
gold there, for banking facilities are greater between Lon- | 
don and New York than between New York and the| 
Western States, while the differences between European | 
and American rates are also very great. In fact, money is! 
flowing to the dearest market. To-day, it would seem) 
that the pressure in New York showed some signs of | 
abatement, as less gold was taken from here than had been | 
expected to go; and it was reported that remitters were in- 
clined tosend securities instead. The supply of bills and the 
general volume of business here are now upon the increase, | 
as is proved by the rapid expansion in the Clearing- 
house returns ; but money is still sufficiently abundant to 
keep the quotations for day-to-day loans much below the 
discount rates. The difference between them, however, is | 
less than it was last week ; and during the Stock Exchange | 
settlement, completed yesterday, there was a better inquiry | 
at 1 per cent. for sums at call, andat 2) to 35 per cents! 
until the next settlement. 
It would be necessary for the Bank directors to obtain a | 
greater command of the outside market before they could | 
operate effectively to check the gold withdrawals. This | 
week’s return, however, shows that they have attracted cash | 
and notes from the internal circulation. The coin and bul- 
lion are only 886,000/ lower—220,0001 less than the export 
withdrawals—while notes have come back to the extent of | 
346,0007. The diminution in the reserve is 540,0001, and | 
the deposit liabilities are likewise smaller. The Govern-| 
ment have continued their repayment of the deficiency | 
bills, while the other securities have further slightly | 
increased. 


The silver market showed increased firmness early in’ 
the week, but the current quotation of 53%, 4d per oz is| 
rather below that of last Friday. On Wednesday 44) lacs of | 
India Couneil drafts were allotted by the Bank of England | 
at last week’s minimum of Is 8d per rupee. But the) 
“ average rate” of allotment was decidedly better. 


The Berliner Bérsen Zeitung has been requested to deny 
the report that a new Russian loan is in contemplation. 

The directors of the City Bank propose to employ | 
the powers of the Act of last Session, and to make 
the bank a limited one, with a nominal capital of 
2,400,0001, half of which is to constitute a “ reserve Jiabi- | 
lity ;” 600,000/ will form the paid-up capital as at pre- | 
sent, with 600,0001 more callable in case the directors} 
think it needful. The shares will be 40/ each—10/ paid, 
101 callable, and 20/ reserve liability. The resolutions 
necessary to make this change are to be proposed to a 
special meeting of the shareholders to be held after the 
ordinary meeting in January next. It is to be hoped that 
in making the proposed alteration provision will be made | 
for the formation of a special reserve fund to meet the) 
reserve liability. If 120,000/ were appropriated from the 
existing reserve fund (now amounting to more than| 
200,0001) for this purpose, it would form a nucleus of a| 
fund which might gradually be built up into great, 
strength. The City Bank is the first bank which haa, 
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I 
publicly announced 
reserve liability, and it deserves credit for its courage. 
It will very likely find that some of the banks which 
follow will arrange a special reserve fund as indicated, and 
if it does not take the same step at this time it may find 
itself hereafter to a disadvantage when competing with 
banks which have adopted this provision. The following 
is the notification referred to, which, it may be remarked, 
has resulted in a rise in the market value of the shares :— 
Threadneedle street, 11th Nov., 1879. 
To the Shareholders of the City Bank. 

You are aware that a few months since the representa- 
tives of the unlimited joint stock banks of London, for 
reasons publicly known and acknowledged, impressed upon 
the Government their unanimous desire that legislative 
provision should be made, whereby the liability of share- 
holders in such banks could be limited. In compliance with this 
| desire the Chancellor of the Exchequer succeeded in obtaining the 
‘sanction of Parliament to a Permissive Act, enabling unlimited 
‘banks to avail themselves of the provisions of the well-considered 
|Companies’ Acts of 1862, 1867, and 1877, and to register as 

| limited companies under those Acts and the Act of last Session. 
|As the Act so passed conforms to the principle solicited, the 
‘directors submit that, in accordance with the views expressed 
upon this subject by the chairman at tlie last general meeting, the 
shareholders authorise the registration of this bank under the 
| before-mentioned Acts, as a company with limited liability. They 
| recommend that, in conformity with the power granted by the Act 
of last Session, the amount of each subscribed share be increased 
\from 201 to 401, of which 101 are paid up, 101 shall remain, as at 
| present, liable to be called up by the directors, and 201 shall remain 
as a reserved liability. The total subscribed capital of the bank 
will then be 2,400,0001. The shareholders are aware that power 
exists for largely increasing the capital of the bank by the issue of 
new shares, which power the directors will exercise as the extension 
of the business of the bank may render desirable, and the directors 
|recommend that the same provision, as to reserved liability, be 
| made with respect to this unissued capital as it is proposed to 
| make in respect of the capital already issued. At the conclusion of 
| the business of the ordinary general meeting to be held in January 
/next, an extraordinary general meeting will be held, when resolu- 
|tions necessary to give effect to the above proposals will be 
| submitted for your approval and adoption.—By order of the board, 
Joun Jones, Chairman. 
G. A. Kennepy, Manager. 
It is reported from St Petersburg that a fresh issue of 
50,000,000 roubles in Treasury notes will be immediately 
| made. 
| The statement of the German Reichsbank of the 
‘7th inst. shows a fresh increase in the bullion by 
|657,0001. As this time no statement has been pub- 
‘lished by the bank respecting the amount of gold pur- 
chased, it is difficult to ascertain how much bullion has 
| been imported from other countries. The increase in the 
bullion appears probably to be only due in part to im- 
portations. The existing position of the rate of exchange 
supports this opinion. The bills held decreased 235,0001, 
|the advances 268,000. This diminution is not much 
|greater than on the 7th November, 1878, when it was 
'432,5001 under both heads. The securities have 
| diminished 283,000/, and the sundry assets (which 
\suddenty increased in the previous week) 214,000/, the 
‘note circulation has decreased 548,500/. The ease which 
is usual in November shows itself generally in the 
|growth of the deposits, but this time such an increase is 
jnot yet perceptible. This may probably be connected 
,with the subscriptions to the new German loan. The 
note reserve, free of duty, has risen from 4,450,000/ in the 
|previous week to 5,410,000/, the proportion of cover for 
notes from 72°56 per cent. to 75°43 per cent., the cover of 
notes and deposits from 62°6 to 644 per cent. On the 7th 
November, 1878, the reserve was 7,635,000/, and the cover 
79°71 and 64°7 per cent. respectively. 

_ The discount quotations current in the chief continental 
cities are as under, the Berlin quotations being firmer than 
they were last week :— 

Bank 





n Ba 
a Market. Bate Meret, 
Paris Sphiaie oun smi 3 23 Amsterdam ...... 3 23 
TT -drpasseunsin 44 4} Brussels ......... 34 3} 
| Frankfort ......... oe A} eee 4 4 
Hamburg ......... 3341 St Petersburg... 6 5} 6 


The Bank of Bengal, on the 12th inst., lowered its 
minimum rate of discount from 6 to 5 per cent. 


It was 
raised from 5 to 6 per cent. on August 14. 


are as given below :— 
Private and joint stock banks at notice... 


} per cent. 


eS sSsSS8$80,, Sw 
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its intention to adopt the principle of | 





The current allowances for deposits at notice and call | be generally adverse. 


In large quantities upon fears of an “ Anglo-Turkish 
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Discount houses at call 


eevcese eeonneeseesoes 1} per cent. 
_— seven days’ notice ... ] 
— fourteen days’ notice 14 Per at 
We subjoin our usual discount quotations for 
having various periods to run :— Paper 
Bank bills— % Trade bills— 
CD GATE. cnrccscescessonsss 2} 3 months......... os Z 
ES aa 23 3 i, ates ; — 3 3 
rane: 23 . =. ae *h 
GB = ceenscccesesces 3 ; 
Tue Stock Marxets.—The settlement completed 
terday was a heavy one. The amount of mone ae 


stock which passed was extensive, and it is probable that 
yesterday's bankers’ Clearing-house return, when it 
comes to be published, will be found to have been shes 
those on any similar occasion for many months past. Yet 
the supplies of railway stock continuing to be scarce the 
carrying over of speculative purchases was general 
arranged upon easy terms, although the “ contangoes” 
on foreign stocks were higher, supplies having been gent 
tous from the continent. On Monday and Tuesday 
and on Wednesday morning, the markets for home 
investments were buoyant,and the Mansion House speeches 
the ease of money, and the traffic returns all aided the 
improvement. But on Wednesday afternoon there were | 
heavy gold withdrawals, which, coupled with the engros. | 
sing nature of the settlement, caused prices to fluctuate 
irregularly, with a downward tendency as regards con. 
tinental stocks. This afternoon, however, was marked by| 
universal depression. It apparently commenced in Paris. 
and Berlin, where, it is stated, stocks were pressed for sale 






















difficulty,” and our market responded late in the day,| 
Of course, all speculative stocks suffered most, including 
Home, American, and Canadian railways, _ besides 
French, Italian, Russian, Turkish, Egyptian and other 
stocks. The result, however, of the week’s rari 
tions are for the greater part in favour of the holders 
of railway securities; while the United States markets 
have been so extraordinarily buoyant that a conspicuous| 
rise has to be recorded here in almost all American in. 
vestments. ‘T'wo of the railroad stocks have advanced as| 
much as 12 per cent. in response to a fresh rise in the} 
price of American coal. 

Mr Ingall has addressed a cireular to his fellow! 
members of the Stock Exchange Clearing-house, sug. | 
gesting increased facilities for the clearage of “ difference- 
checks” until “a suitable scheme be devised by our com-| 
mittee.” | 

The Mortgage and Agency Company of Ceylon 
(Limited) is the title of a new company started with a 
proposed first issue of 50,000 shares of 107 each to con-| 
duct mortgage and agency business in that colony. It is| 
intended to increase the available funds by the issue of| 
debentures. 

British GoverNMENT SecuritiEs.—This week's daily) 
variations in Consols have been between the following) 
limits :—On Saturday, between 973 and 98; on Monday, 
972 and 98; on Tuesday, 973 and 98; on Wednesday, 975 
and 98; on Thursday, 973 and 98; and to-day, between 
972 and 98. The home funds have been dull this week,’ 
and it should be borne in mind that Consols will be, 
quoted “ex dividend” in another fortnight. Exchequer) 
Bills and India Stocks have shown weakness; and Rupee 
paper, after advancing, has now relapsed. | 








Closing Prices Closing Prices. Ine. 
last Friday. this day. or Dee. 
De IO ein cncicstnnsendonievescnnastinine 972 BS ——cecveveee 973 3 - 8 
(ti ea a a koa 971 8 973 - 2 
NEL hints checita denineicakersilcn’ Be ecadeat 96 3 - $ 
NR eee oe MR cas Sh =e 
Exchequer Bills, June 2 % ...................4 17a 22s pm.......+ 123 17s pm—- 
Bank Stock (last dividend 4} %) ............ Pa xsstaent 268 700 «eos 
India 5 %, red. at par, July 5, 1880... oe 10334 - ¢ 
Do 4 %, red. at par, Oct., 1888 ............ SUN ascvesees 102; 3 i 
Metropol. Beard of Works 3} % Consols.. 102$ § — «...-+ ei. 2 4 per 
CoLonraL GoVERNMENT DEBENTURES.—Canadian el 
Cent. have advanced }; Mauritius 43 per Cent., 1; — 
41 per Cent., }; New Zealand Consolidated, 3; Do. o-*; 


1 ; Queensland 4 per Cent., 1 ; Straits Settlements, 1; and 
Victoria 5 per Cent., 3. 

Foreign Government SecuriTr1es.—To-day’s pressur 
of sales, chiefly coming from the continent, have ca to 
the week’s changes in European Government securities 
Russian, Turkish, French, Italian, 
and the Egyptian Unified and Preference Stocks were pe 
| considerably affected this afternoon, and are lower than 
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Friday last, though the Egyptian State Domain Loan 
stands higher, upon the early prospect of a double dividend. 
Chilian bonds have responded favourably to the news of 
the capture of Pisagua, and rather strangely Peruvian are 
also higher. United States Government securities have 
been in strong request for America, where the Government 
buying has increased the demand for the funded issues. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 
Closing Prices 
last Friday. 
since 89 90 
itto 6 % Public Works, 1871 ............ 


Closing Prices Inc. 
this day. or Dec, 
coaninaee 895 903 + 3 


scien 61 2 oo 


¥ 

on 

ow 

| 
Spel pel ween we 







Chilian 5 %, 1873 ....... 
Costa Rica 7 %, 1872... 
Danubian Principalities 7 
Ditto 8 %, 1867 se 
tian 7 %, 1866 (Viceroy’s Loan) ...... 

tto (Khedive Daira Sanieh) ............ 
Ditto Unified Debt Stook .................. 
Ditto 5 % Preference Stock ............... 
Do 5 % State Domains Mortgage ...... 
Winters BIOS T Ty BGO wccccecccosscscznsscseevsce 


RR UERGE Tis MII: svisnescvencscesecevacesse 79 3 
Ditto 6 % Gold Rentes ..................... 
Italian 5 %, 1861 (less income tax) ......... 
Ditto 5 % State Domain (less tax) 
Ditto 6 % Tobacco Bonds (less tax) 02 3 
Japanese 9 %, 1870 ........cceeceeserereeseeerees 106 8 
| Mexican MM. Ghegsitt siatacdutidagantancemaninsemae 123 3 
pecan 2 *% a deptplaieienideansucneent 
Paraguay » 1872 
Peruvian 6 %, 1870 ............-cscessessecseree 
Ditto Consolidated 5 %, 1872............... 
Portuguese 3 % Bonds, 1853, &e. ............ 
Russian 5 %, 1822 


b+: +: 
i ot 


ee ae 
ir or er ieee 


> 


Dy edehieii: 


— 
S 
= 
“w 
| 
on 


me 


fat ed et = 
or eee eer emer fee 


Ditto 44 %, 1875 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds ...... 7 
Ditto 5 %, Moscow-Jaroslaw .... 
Ditto 5 %, Charkof-Azof Bonds . 
FE BT bg SED centssesesasisecceseie 
} } . 





SPURL UL ae eee 3 


+ a eb wm loe 


WpemttEA B Dy.....-nccesevscsorsseceerecrezvaessresooss 1 
| Ditto 5 %, 1870 (Quicksilver Mortgage) 
| Ditto 6 % (Lands Mortgage)............... 
i fy Sle es oe 3 
| Turkish, 1854 (5 % Egyptian Tribute 
| Ditto 6 %, 1858 

I OT na ceca duleaneils 


Ditto 5 %, 1865 (General Debt)............ 
I i  cobablen 1 
BER0 6 %, IBED .....rccosccsccscorsesncosvecesoes 


a 
Ditto 9 %, Treasury B and C............... 
Ditto 5 % Ottoman Defence, 1877 ...... 62 
United States 5% Funded Loan (pr. 1024)... 105} 4 
Ditto 44 % (par 1023) ..........cseeeeseeee 1093 10 
Ditto 4 % (par 1024) 
Uruguay 6 %, 1871 (now 2} %) ......-.-.s+0+8 30} 14 . 
I nen canine, SOME. a auvoyeain 11 12 


| Home Raiiways.—Dealings in both the English and 
‘the Scotch ordinary stocks have been extensive, and 
until this afternoon the movement was decidedly 
upward. The traffic returns record a yet larger expan- 
‘sion, the contrast of seventeen principal lines below 
showing an increase of 31,8551 last week, against a 
decrease of 4,1731 in the corresponding week of 1878; and 
prices have yet more responded to this genuine improve- 
ment. The net loss of traffic during the current half year, 
however, still exceeds 700,0001, a sum which utterly pre- 
cludes any possibility of a favourable dividend contrast 
next February. The most noteworthy feature in the 
traffic returns in an increase in the North-Eastern figures 
—the first for years—showing unmistakably how the tide 
has turned in the Cleveland iron and Durham coal 
districts. That stock has risen the most this week, while 
the Scotch companies, Lancashire and Yorkshire, London 
and Brighton, and London and North-Western have also 
improved satisfactorily; but to-day Caledonian and 
Great Northern A fell 13; London and Brighton, North- 
Eastern, North British, South-Eastern, and ditto De- 
erred, 1; and most other stocks, } to ¢ per cent. 

_ The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
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ee oe. Closing Prices. Inc. 
last Friday. thisday. or Dec. 
London, Chatham, and Dover ............... ES... nsdn 2734 4 + 
Ditto Arbitration Preference ............ ee 4 - t 
London and North-Western ..............+0+ Se. watadies 146} ¢ + 1 
London and South-Western .................. IN esicicene 133 4 — 43 
Manchester, Sheffield, and Lincolnshire... a eihiteesies 803 1 - 
BD TORING, Gincaseccenngrcenteneemnnveneece Mt eesbieiaits 41} 23 5 a 
NE EER Re, = 122 4 + 3 
Metropolitan District .............0cc000-+s+-+ 82} 33 ane Sao - #¢ 
BINNIE © 1c. ceacsornicdcictindcioaianiengaseelananncbetiess 1353 3 + i 
SE MINE ob cccnscicenonnnretionesiieliicnne ccsceccce OO) SG + 3 
5 SURI I MIEN idnsudcaslelehonnteeusendscneuinuieenit 7 citenasn See + 2 
North-Eastern—Consols................0.0 MSP Qo... 1473 ? + 4 
EE Ne | ree 1274 8} ay 
eee =| 1175 4 —- 3 


| 
} 
| 


| 


being an increase of 31,855/ on the corresponding week. 
RAILWAY TRAFFIC RECEIPTS. 
| 
| 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending November 1 to 1,040,5241, 


Aggregate Receipts of 


Week's Receipts. alf-year to date.t 


Inc. or Dec. on Inc. or Dec. on 


Correspond- Correspond 


ing week ing period 


Amount. in 1878. Amount. 
£ £ p 


in 1878, 
Great Eastern ..........cc.ccsceses 55,656 1,372 
Great Nortnern ..............0. 59,343 
Lancashire and Yorkshire ... 69,105 
London and Brighton ......... 36,789 
London, Chatham, and Dover 18,496 


London and North-Western... 188,508 
London and South-Western... 42,892 


Manchester, Sheff., & Lincoln. 31,276 
ee = lu ee | eee 
Metropolitan District ......... 6,527 
SNE ichvccsnieshiceohnhncstnishaied 129,867 


North-Eastern .......... 2,129,025 


tet ee lL ttl tet 


— 
© 
= 
piepeeeeebeen 
# 
a 
a 
~ 


South-Eastern ............. 799,424+ 


eeereeeee 





OD) seiucirehda teresnaeteaption 49,644 792,536 
*Glasgow and South-Western 18,480 





*Great Western 328,929 2,119,142 


seeceereesoceceres . 


1++1 
a 
§ 


305,709 — 3,851 


*North British ................... 45,189 365 ......... 689,648 











1,040,524 + 381,855 ......... 19,459,166 — 705,938 
* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published. The South-Eastern and South-Western 
are for one day less this year than last. 


American Rar.troap Ssrcurities.—This week will be 
memorable in the American Railroad department. Erie 
Preference shares have risen $12; do. Ordinary, 6; 
Central of New Jersey, 10; Philadelphia and Reading, 6 
(equal to 12 per cent.) ; Illinois Central, 2; and Pennsyl- 
vania shares, 13. A host of Mortgage Bonds have also 
advanced, some very extensively, and the excitement ruling 


in New York and Philadelphia is described as intense. 


Coton1at Rartways.—The demand for Canadian lines 
has been good, more particularly for Grand Trunk stocks, 
upon their obtaining access to Chicago. Atlantic and St 
Lawrence shares are 3 higher. Indian Railway stocks are 
dull. 

The adjourned meeting of the Great Western Railway 
of Canada, called for the 11th December, will be made 
special, “to receive a special report which will be sub- 
mitted to the shareholders immediately on the return of 
the deputation.” 


Closing Prices Closing Prices Ine. 
Britis PossEssions. last Friday. thisday. er Dee. 
Bombay and Baroda....................0...-.---. 12647 ; _ a - 3 
Grand Trunk of Canada............... .. 1333 caviod + lj 
Ditto Third Preference ...................... 24 4 inéelkgicenss na + 1 
Great Indian Peninsula ............ ---- 1998 903 129 3 = 
Great Western of Canada ........ sateetrace- 11j 124 + 


} 
Madras 5 %..... 1194 204 1194 204 


and Varna, }; while Ottoman have fallen }; and San | 
Paulo Debenture Stock, 15. Bergslagernas Obligations | 
have risen 2; Moskow-Jaroslaw, 1; Nasjo Oscarshamn, | 
10; Ottoman, 5; and South Italian, }. 
Joint Srock Banxs.—Prices here have shown an 
improving tendency. Anglo-Egyptian have risen } ; Bank 
of Australasia, 1; Bank of New South Wales, 1 ; City, 4; 
Imperial Ottoman, }; London and Westminster, 
Union of Australia, 1. 
Alliance, and } in London and County. 
TEeLecRrapus.—Cuba have advanced } ; German Union, 
+; and Reuter’s, }; while Eastern have declined i. 
Mivnes.—lIrregular movements are observable. East 
Caradon, Last Chance, and Panulcillo Copper shares have 


+; and 
There has been a fall of + in 


» 
- 


OO eae Kod 


Unofficial prices :— 'risen ¢; Tharsis Sulphur, 4; Rio Tinto shares, }; and 


| ditto Mortgages, } to 1. 


Closing Prices Closing Prices a But St John del Rey stock has 








lea iegeae SSey TA fallen 5; and Tin Croft shares, 1) | 

lores S Defer aNo Nees ae wd 9) 10 eocccesee 93 103 > i MisceLLanrous.—In various sections of this depart- 

ie re ee | a ment a. considerable advance has been apparent. East 

| Great wa coorepsecnenseenennanasinnneiiiioniet se ee 4 : - . | and West India and London and St Katherine Docks have 
cashire and Yorkshire.................... nt nt each improved 1; Chelsea Water, 3}; Lambeth, 3; and 
ndon and SID « ccienatieciinebensenaite one ieee = . m Southwark and Vauxhall and West Middlesex each 1 1 ; 


: 
Foreign Rartways.—East Argentine are 3 better | 
Lima, }; Northern of Buenos Ayres Debenture Stock, 2 ; | 
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Commercial Union Insurance have risen } ; and Indemnity 
| Marine. 2. Gas securities have also advanced, Gas Light 
‘and Coke being 2 better; Imperial Continental, 3; and 
|South Metropolitan, 2. Governments Stock Investment 



















have improved 3; Eley Brothers, 1; United States Rolling 
Stock, 11; Peninsular and Oriental Steam, 2; Union 
Steam, 1; Jorehaut Tea, 2; Edinburgh Tramways, i 
‘Crystal Palace Debenture Stock, 3; and Ouvah Coffee, 1. 
‘Iron and coal companies are also up, Ebbw Vale being 1 
‘better; Newport Abercarn, {; and Rhymney Iron, 2. 
ee British Australasian Land have, however, fallen 3. 


BuLLIon.—The following 1s taken from the circular of 
| Messrs Pixley and Abell, dated November 13 :— : 
| Gold.—Since our last, we have received 28,1801 from the Brazils, 
151,8501 from India, and 37,5001 from the West Indies—total, 
| 117,5300. This amount has been quite inadequate to supply the 
| requirements of exporters, and recourse has therefore been had to 
the Bank to the extent of 1,106,0001, the bulk of which has been 
sent to America ; further amounts will follow. The shipments of 
gold from Liverpool to the States for the month of October 
amounted to 1,030,4701, and not 584,1301, as mentioned by us last 
|week. The steamer which left Havre for New York on the 8th 
inst. took 120,000l. The Peninsular and Oriental steamer takes 
to-day 70,0001 to Egypt and 20,000/ to India. 
| Silver—The market for silver gradually became firmer after 
‘our last issue, and the price improved to 53}d per oz. At this 
|rate a considerable business was done ; the firmness continued 
|until after the allotment of Council drafts yesterday afternoon, 
yhen sales could no longer be made at the above quotation, and 
prices became very unsettled. As there are now holidays at 
Calcutta and Bombay lasting until Monday, there is no likelihood 
of much business being done at present, as we cannot receive 
advices of exchange before the 17th inst. The steamer to-day 
takes 191,700 to India. We have received during the week 
24,0001 from New York, 10,0001 from Germany, and 14,9001 from 
West Indies—total, 48,9001. 
Mexican dollars improved with bar silver at the beginning of 
the week, and 523d was obtained for the amount brought by the 








French steamer—about 65,0001 in value. They were taken for 
refining purposes, there being no demand for them as coin. 
steamer leaving to-day takes nothing for China. 

Exchange on India for banks’ drafts ut 60 days’ sight is 1s 8id 
per rupee. Forty lakhs of rupees of India Council bills were dis- 
posed of yesterday as follows :—To Calcutta, 39,40,000 rupees, ave- 


rage rate, 1s 8'61ld; Bombay, 59,000 rupees, average rate, 1s 8°625d ; 
Madras, 10,000 rupees, average rate, 1s 8°75d. Tenders on all three 


The 


Presidences at ls 84d per rupee receive about 20 per cent., above 
that rate in full. Forty lakhs of rupees of these bills are adver- 
tised for next week. There are no quotations of exchange to-day 
from either Bombay or Calcutta on account of holidays. The latest 
rates from China for Bank bills at 4 months’ sight are—from Hong 
Kong, 3s 103d per dollar, and from Shanghai, 5s 39d per tael. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9}d per oz 
standard; ditto, refinable. 77s 1ld per oz standard; Spanish 
doubloons, 73s 9d per oz; South American doubioons, 738 84d per 
oz; United States gold coin, 76s 6d to 76s 7d per oz; German gold 
eoin, 76s 7d per oz. 

Silver.-—Bar silver, fine, 53}d per oz standard, nearest ; bar silver, 
containing 5 


grains gold, 53{d per oz standard; cake silver, 
573d per oz. 


Quicksilver, 71 to 71 5s; discount, 3 per cent. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


| Latest 











Rates of Exchange 

Dates. on London. | 
Paris Nov. 14 } 25.28 Short. 
} Berlin ininediidiiaveiiin as 20.344 — 
| Antwerp snieeii — ..| _ 
Brussels - } ae — 
Amsterdam 11 | 12.10 _ 
Frankfort — ll} 20.35 —_ 
| Hamburg 12 | 20.35 _— 

0 12 | 20.22 3 months’ date. 
Berlin — 13] 20.21 _ 
Vienna — 11.66 | _ 

St Petersburg ll O51 _— 
Alexandria - | 96) —~ 
Rome 12 28.62 o 
Florence .. salina 12 | 28.65 = 
Constantinople................. — 8 108.95 = 
Madrid 5 ; 8 47.85 it 
Gibraltar sciicchentaieaccsheae de a | a 
New York ...... — 13 79 60 8’ sig 
Rio de Janeiro 7 Oct. 24 | th ; oe cage’ aight, 
Pernambuco coved tom 2d | nin 
Mauritius : — 13) 172 ons 
Wellington (N. Z.) [| -_ | wa alte 
Buenos Ayres — | | wa 
P. Elizabeth _ | { iol 

i ; a aa | ~ 
a re Diccick ae _ 
Calcutta......... Sie ae |* ne — 
Hong Kong .... |\Nov. 12 | 3/108 << 
TE — 12) 5/3}, ase 


The following are the standards for 
principal gold exchanges :— 
francs Frencu Excuanor. 
25.324 Or gold point of 4 per mille—for us. 
25.224 Par of exchange. 
25.12 Or gold point of 4 per mille—against us. 


gold points of the four 
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marks. GERMAN ExcHANerE. 
20.52 Or gold point of 5 per mille—¢, 
20.43 Par of exchange. — 
20.33 Or gold point of 5 per mille—against us. 
$ AMERICAN ExcHANGE. 
4.89 Or gold point of 5 per mille—f 
4.867 Par of exchange. lie 
4.827 Or gold point of 8 per mille—against us, 
£ AUSTRALIAN EXxcHANGE. 
102 Always for us. 


The exchanges were yesterday :— 
French short exchange f 25.30 or 3 per mille—for us 
German short exchange m20.34 or 4} ; 
New York exchange )} men 
at 60 days is...... 5 $4.79} 
At 3% interest,short $4.82—or 9} per mille—against ug, 


per mille—against us. 








COURSE OF EXCHANGE. 























- i 
Price Negotiated on ‘Change, 
Nov. 11. | Nov. 13, 
Money.| Paper. || M 
eciataiaaslitainaiciiiaia ee. *|_*sper. |) Money. | Paper, 
TE csiiicnieddeccncpsidentatobowet 3months} 12 4 | 12 12 
SE isc eaii ea een \"at sight | 12 1) 12 4 iiss (2 ? 
PRY civcxccgusessevectiadebabbarsonnens 3 months | 20 56 | 2060 || 2056 2 6 
I a a hd ae _ 20 56 | 2060 | 2057 20 61 
Franktort-on-the-Main .................. _ 20 56 *| 2060 || 2057 | 296) 
| NSE Vee —_— 11 387% | 11 924 |) 874 | 9 
I on all cls ni lacaneutniibinieanale -- 11 87§ | 11 924 |) 873 | 9s 
I son svisvspiendidpiteahinieainteconssseiiie —_ 25 524 | 25 574 | 25 50 25 55 
UNNI. cccvevusnesicacsestndssanscscceiuse _ 242 | 243 24h 24g 
tl Cheques 25 274 | 2535 |) 25 274 | 25 993 
es ne ee Racumonsnele \3 months | 25 50 | 2555 || 25 47} | 95 sap 
SI, IO. ° i ccacicnscrssacnnsakeaniaduotle -- 25 50 | 25 55 25 474 | 25 52 
SED sr cckarsntetucnesionnssinnesnscceiinnviesh - 2915 | 2920 | 28 124 | 28 2 
SIE, otis oi, otitis cunamhaeeignniekssnt _ 467 | 47 | 47 47 
I... cisadscdediesonnipauceseepeieien _ 74 | 47} '| 47% V7 
ON a ok Gea tedsh ws tas Aeaideaesialed — 47 | 47k aes a 
Seville .. see ae 47} 47: || 473 473 
Valentia .. _ | 463 47 47 4} 
Malaga .. — |4 | 47 47 47} 
Lisbon........ — {52% | 32 | 52} a 
Oporto —_ ) 523 | 52} i | 





RESULTS OF AUCTION SALES. 


The following are the particulars of the week’s im t sales 
of estate and other property :— 


Amount 
PARTICULARS OF SALE. Rcalased, 
: Date of Sale—November 4 to November 13. £ 
CHANCELLOR, A.—Ricumonp—The copyhold residence called Ormond 


Lodge and a plot of land Oe 
Clarence House with grounds, copyhold ... ‘ 
No. 7 The Green, copyhold .................. 

No. 5 Hill street, freehold........ 


- Nos. 25 te 28 Townshend terrace, 70 years ............ vnassoe cise 1,200 
MoRTLAKE—NOoOs. 9, 10, 16 to 24, and 27 to 30 Garden road, 85 years ...... 1285 
CHATTSLL, B. T.—SHEPHERD's Busu—Nos. 93 and 101 Frithvilie gardens, 
_Earv’s Court—No. 31 Trebovie road, 96 years ...........-.cccceccsseeeeee es BRNO 
DEBENHAM, TEWSON, anv FARMER—Epeware Roap—Nos. 15, 16, 
17, 21, 22, and 23 Hardington street, 43 years 1,000 


EDWIN SMITH anp CO.—BayswatEer—Freehold ground rents of 80l per 
FLEURET anp SON—Sovutn Lampetu, Viceroy road—The lease of the 

a Cavendish Arms, 28-years nites + scsesebosseneeneghens 
HAINES (H.) anp SON—To.uineron Parx—The lease of the Osborne, 9 


g I cite t chine ssi ssidnieuss c0ibelcdgsvé yongian ce cabelas 
HARVEY anp DAVIDS—Ciry or Loxpon—The lease of 70 Cornhill, 15 

: hi dvcvisinnsetiicd I 
LUMLEY, E. anp H.—Mayrartr—No. 7 Chesterfield street, long leasehold. 6,110, 


ON ko ces irene ith a 


NEWBON anv HARDING—Datston—Nos. 11, 13, 15, and 17 Albert road, | 
NORTON, TRIST, WATNEY, anv CO.—Five 


policies of 20,0001 each, on 


life aged 48 years ..................... ii kepaiail 3,850 | 
Ten policies of 10,0001 each, on life aged 49 years.............-0::0+" 2,120) 


ORGILL, SWANN, ann ORGILL—Hampsteap—High street, the Hamp- 
stead Brewery and two houses adjoinging, with plant, &., 
freehold ; also four leasehold beerhouses..... senenee 


SHARRATT anp CREE—Svurrey, Wallington—-An unfinished house in 
Minor Tend, Beeb 066... vevvedvoses ssésuscescsoi dactnnstenseeee 


—_—_—_—_—_—__ 
NOTICES AND REPORTS. 


RAILWAY COMPANIES. 
Bolivar.—A circular states that as some months must elapse 
before the annual report the directors have issued an interim state- 
ment. The last report, to December 31, showed that the company, 
exclusive of its share capital of 350,0001, was then owing 255,01 
and it was decided to issue (1) ordinary shares, 50,000I, and (2) 
debentures for 250,000, on such terms as the directors 
arrange, for the purpose of consolidating the entire debt. + 
consolidation scheme has been duly carried out. The capital 
account is now closed. As regards revenue, the approximate gross 
receipts to the end of Septemberamounted to 45,0001, oran increas?) 
of about 13,5001 over the recipts of the first nine months of a 
year, while the expenditure in Venezuela has been somew® | 
reduced. As far as can be judged the New Quebrada 
minimum guarantee of 30,0001 will have been realised 
end of September, and from then until the end of the year 
will be carried at the reduced rate of 30s per ton. al 
Central Uruguay of Montevideo.—The directors have aie 
telegraphic advice that the work of bridging the River the ath| 
been so far completed that a locomotive passed over 1t 02 | 


8 
about the| 
the ore 


instant. 
fContinvEp on Page 1323.) 
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BANKERS’ 





BRITISH FUNDS, INDIAN GOVERN- 
| MENT SECURITIES, &c. 


i- 








‘Dividends Due. BritisH Funps. | Sestes 
ee faoninsnnagpene 
5 July 5... 3 per Cent. Consols ............ 973 97 i 
jo. . Do for Account, Dee. 1...... 97} 973 
April 5 Oct. 5... 3 per Cent. Reduced ............ | 96 96} 
April 5 Oct. 5.. . New S por Oem, ......000-005-000s | 96 96} 
Jan.5duly5... Dod’ — . Jan. 1804... 
Jan. 5July5.... Do2s — . dan. 1894 79 = 80 
Jan. 5July5 ... Annuities ............ Jan. 1880 ... 


Apri OS...) DO .....0..0.-...0-0 Apr. 1885 4% 43 
Feb. 4 Aug. a Do (Red Sea Tel.) Aug. 1908 16) 162 
Mar. 11 Sept. 11 Excheq. Bills, June,1,0001 2% 12s" l7sp 


_ June 11 Dec. 11, Do. 1001, 2001, and 5001 2 % 12s 17sp | 
In DIAN Gov. SECURITIES. 
| Jen. 5 July 5 ... India Stock 5 % ... July, 1880 103} 33 
spas 5 Oct. 5...) DO4% ....00.0..-. Oct. 1888102} 3} 
Do Enfaced Paper,4% ....79 80 












Do do 4} % 1885............... 
Do do 44 % 1893 .. vot Tae 74 
Do do 5 % Rup. Deben. 1882 

Do Bonds, 4 %, 1,000 sp 
Mar.31 Sept. 30; Dodo 4 %, under 1 0001 ... 27s 32sp 
| Feb. 16 Aug. 16, Do Deb. 4%,1,0001450011884 qo lt 

MISCELLANEOUS. 

| April 5 Oct. 5... Bk.of England Sk.5} %lasthyr 268 27 
“April 1 Oct. 1...|\Canada Gov. 4% Bnds, 1903-8, 


May $1 Nov. 30 
June 1 Dee. 1.. 
Mar. 31 Sept. 30, 


| guar. by Imperial Govt... i is & 
‘Ap ril1 Oct.1.... Do guaranteed 4 %, 1910.. 
April 10ct.1.... Do do 49 oe , 1904.. 


April 1 Oct.1...|_ Do do 4 %, 1913.. - 107} 8} 
a ‘Corp. of Lon. Bds, 1881-3, 34% | . 

| as Do do —-1884-7,3}% | 99 100 
Do do 1880-1,45% 101 102 

Jn. Apr. diy. Oct. Metropol. Brd. of Wrks 35 % 1013 2} 





| COLONIAL GOVERNMENT 

| ___ SECURITIES. 

| Autho- | Dividends) : Closing 
| | Due. | Name. Prices. 
| 2 

| 150,000 ™ &July B. Columbia, 1907.. : % 113 (15 
100,000 Apr & Oct B. Columbia, 1894.. 6 %/108 110 


000 ( Jn& Jly Canada, 1879-81 ... 6 % 101 105 





(447,000 2 Jn & Jly| Do 1882-4 ......... 6 %/104 107 
4734,580 Jan&July;} Do 1885 ............ 5 %/\104 105 
125,752 Jan&July| Do 1885, Ins. Stk. 5 % 104 105 
138,152 Apr & Oct} Do Domn.of,1903 5 %|107 109 
575500 May& Nov| Do 19045-6 ...... 4%! O44 953 
28598) May& Nov} Do 190456 |... 4%) 94h 954 
Apr & Oct \Cape of Good Hope, 

1890-1900 ... 6 % 112 115 

fore ont} Do 1880-00 ......... 6%]... ... 

. (Jan&July| Do 1891 ............ 6 % 111 118 
219,700 Apr & Oct} Do 1900 ............ 5 %/107 169 
5,845,000 Apr & Oct} Do ..............00. 44%! 97 «98 


350,000| May& Nov Ceylon, 1882-3 ...... 6 %/104 106 


400,000 May& OIE ID sat aacaitcsicenes 44%|105 107 
| 150,000 May& Nov Mauritius, 1882 .-- 6 %'104 106 
| 400,000 Feb & Ang] Do 18056 ......... 6 %/113 115 
| 100,000\May& Nov} Do .........ce0000 44%\103 105 
| 100,000 Apr & Oct) Natal .................. 6 % 105 107 
| @9,000/Mayé& Nov) Do .........000-.0 6 %|108 110 
| 137,000 May& Nov} Do .............00+0 5 %|106 108 
1,300,000|Mar&Sept} Do ................ 44%| 97 98 









| 166,000 Jan & July/ New Branswick ... 6 %/110 112 
5,081,500 Jan & July|New South Wales.. 5 %\104 107 
1000,000\Jan&July} Do .............0. 5 % 104 106 
181,500 Jan&July| Do 
95,100 Jan & July New Zealand, 1891. ; %'112 114 
488,000 Jan&July| Do 1914 ............ 5 %'105 107 
7,158,100 Quarterly.| Do Consolidated. 5 %j101 102 
| 201,500 Mar&Sept| Do 1891 6% Ul 113 
| 329,900 June&Dec| Do 1891 3 tM 113 
6,000, 000 Feb& Aug Do 5/30,1879-1904 44% | 96 97 
1,250,000 Jan& July! - Do 5/30, 1881-1906 5 ‘ 
3,500,000 Mar&Se “pt! .Do 10/40............ 5 % 101 102 
| 225,000 Jan & July Nova Scotia, 1886... 6 % 109 lll 
| 220,000 Jan& Sept Prince Edward Is: 
| land, 10/30 .... ae 108 
| 900,000, May& Nov Quebec (Prov. of) 5 1 102 104 
| 860,000 May&Nov, Do . 5% 102 104 
1,850, 200, Jan&July Queensland, 1882-5 6 %!104 108 











1,608,050 Jan & July Do 1891-6 ......... 6 %\ll4 116 
492,400 Jan&July; Do 1913-15......... 4 %/ 9 91 92 
1,184,800 Jan &July| Do 1915, Scrip... 4 % ies 
54800 Jan & July 8 . Austral. 187 
290,500\Jan& July, Do 1881-1890...... 6 % eg 
| 410,200 Jan&July, Do 1891-1900...... 6 % | 116 120 
| 778,500 Jan & July! Do 1901-1918...... ‘ % 123 
240,000 Jan&July} Do 1911-1920... ito 110 
$441,300 Jan & July’ Do 1894-1916... : % 95 96 


100,000) May& + md StraitsSetmnts.Gyv. 44%|101 103 


5,756,697|Stock. 100 een 75 77 








ndpineibeaenesblenl 4 %| 964 97} 


% 101} 102} 


102,500 Jan & July Tasmanian, 1895 ... 6 %{113 115 
800 Jan&July; Do 1893-1901...... 6 %/113 115 
300,000 Jan &July, Do July, 1901 ... 4 %/| 914 92} 
e000) ‘Mar&Sept Trinidad Debntres. 5 %! ... 
r 000 Jan &July Victoria, 1891 ...... 6 %/115 117 
2107 000 Apr & Oct) Do 1883-5 ......... 6 %|105 108 
7,000\Jan& July. Do 1894 ............ 5 %j1(7 108 
($0000 Jan & July Do 1899-1901 ...... 4%| 96 97 
I i Jan&July, Do 1904........... 45%|102 103 
00,000 Apr & Oct Western Australia 44%! 97 99 


— ___ DOCKS 
Autho. | Closi 
sean | osing 
ne Shars. -_ Name. I suioee, 
ele ean 1 
2aet oo | | 
Stock.| 100 ‘Rast and W st India.../116 118 
$421. 40018 k. 100 Hull ........ Sere | 91 93 


sen vanaasabebement | 94 96 
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reat ' Next 
Dividends £ St Draw- = Closing 
as same. 2 
Due. ae ing. | Prices. 
Jan. July. 24 | Dec. Argentine, 1869... 6 % 88} 904 
| Mar. Boyt. 2} Feb. | Do Public Wrks 6 % 824 83s 
2 "Oct. Bolivia......... 6 % 36) 373 
silt Lai DoBndhidrsCts 364 373 
June Dee. 1 | Nov. Brazilian, 1852 ....4}%! ... .. 
| June Dee. 1:* Nov. Do 1858 ......... Se) .. 
| April Oct. 1 *Apr.| Do 1859 ......... %} .. 
| June Dec. 1°% Nov.) Do 1860 ......... CE use: 
April Oct. 13... Do 1863 ......... 44% 88 90 
Mar. Sept. 1 | Jan. | Do 1865 ......... 5 % OF 96 
Feb. Aug. 1 | Feb.} Do 1871 .........5 % 91 93 
Jan, July. 1 | Feb. | Do 1875 ......... 5 % 92% 93) 
Jan. July., 4 Jan. B. Ayres, 1824 ... 6 % 82 85 
| Jan. July. 4 Jan.) Do 1857 .........3 % “ss 
| April Oct. 1 *July| Do1870 ........6% 77 79 
April Oct. 1 | Jan.| Do 1873 .........6 % 76 78 
Mar. Sept.| ... | Mar. Chilian, 1842 ......3 % ... ... 
June Dec. 1 | Mar., Do 1858 ......... 44% 62 67 
Jan. July. 2 | Apl.| Do 1866 ......... 7% 91 94 
Jan. July. 2 *Jan.| Do 1867 .........6 % 81 84 
Jan. July.. 1 | Nov Do 1870 .........5 %| 71 7 
Mar. Sept. 2 Jan.) Do 1873 ......... 5 %| 6&8 71 
Mar. Sept. 2 | Jan. Do 1875 .5 % 69 71 
Feb. Aug., . | Feb. Chinese, 1874-6 ... 8 % 103 5 
Feb. Aug.| .  Daeiee .......... 8 %)103 5 
aoe Os 7 | | Apl. \Colombian, 1863... 6 %} ... ... 
| Do 1873 "......... 48%| 39 41 
| 2 | Apl. Costa Rica, 1871... 6 %| 14 16 
1 | Mar.| Do 1872 °........ 7%| 9 11 
Mar. Sept. 2 leJan. Danubian, 1864... 7 %|101 104 
Jan. July.) 1.64*Dec. | Do 1867 ......... 8 % 106 109 
In’ne| ... \Eeuador, New Cn. 1 %| 8 9 
April ‘Oct. 3.87, Feb. |Egyptian, 1864 ... 7 %| 79 82 
May Nov.) ... | Jan. | Do Unified Dbt. 7 %| 46} 47 
April Oct 001; Apl. | DoGovnt. Pref. 5 %\ 744 74} 
June Dee. DeStateDomain 5 %| 87 88 
Jan. July.| 2} | Dec. [Entre Rios, 1872.. 7 %| 96 99 
a3 et \Greek, 1824-5, xcp 5 %| 20 22 
. | «. | DoCoupons ... 7% 8} 
cae \Guatmala, 1869... 5 %|... ... 
3 *Dec. |Honduras, 1867.. 10 %| 5} 64 
oe: 3 *Dec.} Do 1870 .......10 %| 53 6 
April Oct.| 1} *July./Hungarian, 1871.. 5 ° 2 | 77% 784 
Jan, July.| u *Oct. | Do 1873 ......... 5 %| 784 79% 
Feb. Aug.) .. sue. Cc ceeciei OT eee sa 
Jan. July.| ...| ... | DoGold Rente 6 %, 812 82} 
Jan. July.| . *Dee. \Italian,Marem.R1] 5 %, 82 8&4 
April Oct.| ... *Jan.| DoStateDomns 5 % 99 101 
Feb. Aug.| ... |*May.|Japan, 1870 ...... » 105 108 
Jan. July., 2 *Apr.| Do 1873 ......... 7 % 102 104 
oa on Mexican, 1851...... 3 9% - _ 
sae } o | aeweeee .........8 % 
Feb. Aug. ‘5 | Feb. Moorish Imperiz ul 5 % 9 100 
May Nov.’ ...| .... Norwegian, 1876.. 44%/100 2 
Mees... | .. | Doly® ......... Me %\101 $ 
a 12 | sve |Paraguay, 1871...8 %| 8 9 
}2 | .. | Do 1872 ......... 8 %| 8 9 
| 2 Peruvian, 1870 ... 6 %| 14 14} 
2 Do 1872 ......... 5 %| 113 123 
| Jan. July. \n'ne |\Portuguese......... 3 %| 524 53 
* ar. sere | Russian, 1822, Stl. 5 %| 84 86 
Jan. July| 2 \s0ct. | Do 1880 ........ 44% 84 87 
| June Dee.| 1 1} |*Mar.} Do 1860 ......... 43%! --. 
May Nev.) 1} Do 1858 ......... 3% 683 66 
May Nov.) ...| ... Do 1962 ......... 5 %| 83 84 
April Oct.) 1 \*Jan. Do Ang.-Dutch, | 
| | | 1864, 100... 5 %| 88 90 
April Oct. 1 |*Jan.; Dodo 84l15;...5 %| .. ... 
April Oct.) 1 \*July.t Do do 1866, 1001 5 %| 88 90 
Apail Oct.) 1 \*July.| Do do 841 15/ ... 5 %j} --. .-. 
May Nov. *15\*Aug. Do (Nick. Rail.) %| 75 77 
Feb. Ang.|-008)*Feb. | Do 1870 ......... 5 %| 854 86} 
Mar. Sept.' ‘098 *Feb. DoD qn. ccuce 5 %| 85 86 
April Oct.|-098|\*Apr.| Do 1872 ......... 5 %| St} 85} 
June Dec. -098)*Dec. | Do 1873 ......... 5 %| 38 88) 
April Oct. 098\*Apr.| Do 1875 ......... 44%| 75 77 
1.75| Dec. |S. Domingo, 1869.6 %| 5 7 
Jan. July. 24 | Dec. Santa Fé, 1874 ... 7 %| 93 98 
| June Dee,| 1 Sardinian, 1851... 5 %| 93 95 
June Dee. n'ne| Spanish, 1867-75... 3 %| 154 15} | 
June Dec.) SRE 2 % 374 374 
Jan. July. li | Deo. DoQnickslvr.M. 5 % 101 103 


April Oct., °45; Jan. (Swedish Gov. 1864 44% 99 101 








Jan. July. 3 ‘a Do 1868 ......... 5 % 107 109 
June Dec.) ... |... oe 44% 1024 33 
June Dec.) ... | l,l 4% 95 96 
April Oct. 1 _[*aaly. ee WK... 6 %| 
April Oct. ... |... | Do Egypt. Trib. 5 %| 73 76 
ase | *Dec.| Do 1858 ......... 6%, 224 2 
2 | Nov.| Do 1862 .......... 6 2 17§ 183 
2 | Nov.| Do 1863 ......... 6 sie 
has |} 1 si Do Gen. Debt... 5 9% | ul 113 
1944) Nov.} Do 1865 ......... 6 %| 13} 144 
Feb. Aug. 1 |*May.| Do Guaranteed 4 % 103 105 
Sa 1 | Mar.| Do 1869 ......... 6 %| 125 14 
April Oct.’ .. | Do 1871LEg.Tri. 44%| 55 56 
od .. | «. | Do Treasury A. 9 %/| 20$ 213 
1 | Mar.| Do 1873 .... 6 %| 11g LY 
24 | Nov. |UruguayCon. 1871 6 % | 31 3 
Jan. July. notapplied Venezuela, 1859... 3 %| 74 8 
Jan. July. none | Do 1859 ......... 14%] 3h 44 
May Nov. notapplied| Do 1862 ......... 6 %| 12 14 
April Oct. ‘notapplied| Do 1864 .........6%| ll 12 


Note.—Dividends on the before-mentioned stocks 
yable in London. 


erly; 1 ArgentineHd.Dis. 6 %' 61 © 

an. July.jn’ne) Austrian Sil. Ren. 5 %| 61 62 
| May Nov.jn’ne Do Paper ...... 5 %| 57 59 
| April Oct. Do Gold Rente 4 %| 68} 683 
| Jan. July. | Duteh Certifictes 24% «*e ooo 
| April Oct. BI scntcencnnns 4%)... ... 
Quarterly| .. \French Rentes ... 3 %| 79} 79; 
rly jn’ er: DO woe0--2000-2000 5 % 114 14} 

July | Htalian, ex. 25f «5 %| 774 78 


° ae drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
' case, where there are drawings, half-yesrly. 


aT 





PRICE CURRENT. 





AMERIC AN STOC KS. 


Autho- | a 
rised | Name. 34 Pri 
Issue. | ' ce 
Dols. | 
283,736,350 United States............... 6 %)1881)1 % 
| Do Funded .............. 5 %881/1058 54 
300,000, 000, Do Funded ............... +} | hour iuoet 9 
700,000,000, Do dO once £31907 |1005 7 
3,208,000 Louisiana, Old ............ 2 rae sn 
495,800; Do New ..........-....2... | 6 
1,000,000, Do Levee .................. 8 %) ... ae 
3,000,000, Do do cssvevee 8 %j1875; 42 FZ 
4,000,000; Do do .................. 6 %} 42 32 
610,0001 Massachusetts ............ 5 % 19881103 5 
TEN deincvaverseesvoincennupeda 5 % 1894106 8 
i (sh ESS 5 %)1900/111 15 
EB iiniiciesnitinencdiatnceunsahend 5 %/1889)105 7 
SE ID ani cshcatcenscciniinaniin 5 %/1891,107 9 
576,5001' Do...... .. 5 %/1895)108 10 
on Virginia Stock ............ 5%! ...| 3 @ 
Do .. eoeceee 6 %o ee | 27 ° 
| Do New Funded.. Reaiaines 6 % 1905) @ 65 


| _CuRRENcY Bonps, kc. ! 
1,750,000 Alabama,Gt.South.1 Mt. 6 % (1908 95 


iso) 
~1 


1,000,000, jAlbany & Susque. 1 Mt. 7 % 1998 11 lll 12 
17,500,000" Atlantic & Gt. W. 1 Mt. 7 %|1902 ine 
11,500,000; Do 2nd Mortgage ...... 7 %, 1902! | 
29,000,000) Do 3rd Mortgage ...... poem a 

oa | Dol Mt. Trustees’ Cts, ant 55 
| i” See 28 27 
DIED ncecacenatcile 12: 

6,000,000 Atlantic, Miss., & O.Con. 7 % 11965, 69 71 

Do Committees’ Crts. | 71 


3,500,000| Baltimore & Pot. (Main) 6 %1911' 1 105 
1,500,000| Do(Tunnel) ............ 6 %{1911/104 106 
6,500,000| Burlingtn C. Rapids, &e. | 90 9% 

14,000,000 Canada Southern, 1 Mt. 3 % a so 

20,600,000'Central of New Jersey 80 82 

25,000,000} Do Consolidated Mrt.. 7 %1899/166 108 
5,550,000, Do Adjustment Bnds. 7 % 1903/106 108 
2,450,000) Do Income Bonds ... 7 % 1908 89 91 

25,885,000! Cen. Pacific of California 6 % 1896114 15 


2,000, 000; Do (Cal.& Oregon div.) 6 % 1892/1057 
10,000,000, Do Land Grant Bnds 6 % 1890107 8 
2,500,000 Chic. Burling. & Quincey 5 %! ... |100 2 
2,000,000 Delaware & Hud. Canal 7 %)! ... |108 110 


2,000,000 Detroit and Milwaukee 6 %|1918)105 107 
3,200,000' Do Con. Mortgage ... 5 %,1918} 93 95 
78,000,000 Erie $100 Shares ...... 


Do Reconstruc. $6 pd. .. | 4 50 
Do do # paid s | «xe | 42% £73 

8,536,000 Do Preference Shares 7 , | es, ae 
; Do Reconstrac. $3 pd. -- | 7 681 

| Do do 82 paid . ~~ fue ve 


1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911; 9% #8 
29,000,000 Illinois Cen. 2100 Shares . 102 104 
2,000,000! Do Bonds, lst Mort.... 6 % 1898)110 12 

3,000,000 Lehigh Vall. Con. Mort. 6 % 1923106 8 

14,000,000 Miss. Kan. & Texas,1 Mt. 7 %, 1904, $4 96 
30,000,000 New York Central ...... 7 %} -- /128 30 
89,428,300, Do $100 Shares ......... (130 35 
10,950,000 Oregon & Califoria,1 Mt. 7 % 1800 
Do Francfort Com. ... 

63, 709, 400 Pennsylvania, $50 Shres. 
4,970,000 Do ist Mortgage ...... 


BERS: 


3,000,000, Do Con. Sink. Fd. Mt. 6 % 1905/111 113 
32,684,375 Philadel. & Read.350Sh. 37 38 
1,000,000 Pittsbg.F. Wayne.& Chic. 8 %| ... * bye9 111 


3,000,000 Union Pacific Ld. Grant 7 % 1889)114 116 
367,623 Union Pacific Railway 
$100 Shares 
27,237,000 Do Ist Mortgage 


£ } STeriine Bonps. 
1,800,000 Allegheny Valley guar... ‘910.1143 154 
; Atlan. & G. Wst. Con. Mt. 7 % 1892 , 
1, 100,000 Do Leased Lines Trust 7 % 1992) 72 7. 
900, 000, Do do 1873 alas 7 % 1908; 3@ 32 
1,520,000, Do Westrn. Extension 8 % 1876, 60 65 
480,000, Do guar. by Erie Rail. 7 % 
800,000 Baltimore and Ohio...... 6 % 1895 112 114 
2,000,000, Do 


93 95 
.6 9% '1898)115 16 


2,000,000) Do . 6% 19102 13 
1,600,000, Do 1877. . 5 %/1927)102 3 
700,000 Cairo and Vi incennes ... 7 % 1909 56 58 
900,000 Chic.&Alton Stl. Con. Mt. 6 % 1903112 114 
500,000 Cleveland, Columbia, &, 1914108 111 
631,000| Eastern Rail. of Massa. 6 %! a © % 95 
1,000,000! Erie Convertible Bonds 6 % 1875 i 
$30,000, Do Ist Consol. Mort... 7 %' 1920} . 
Do ex. Recon. Certs... 7 %! ... ‘117 19 
800,000) [llinois&St Louis Bridge 7 % 1900/105 107 
400,000, Do 2nd Mortgage ......7 %| ... | 63 66 
1,000,000) Illinois Cen. Sink, Fund, 5 % 1908)102 104 
500,000 000) Sil iacthtetednietintedionens 6 % 1895111 1:3 
200,000; Do 5 % 1965108 105 
1,000,000| Lehigh Vall. Con. Mt. A 6 % 1074 8h 
500,000; Louisville and Nashville 6 %/\1 902|104 3 106 
700,000! Memphis & Ohio, lst Mt. 7 % 1901/1183 115 
800,000) Milw auk. &St Paul, 1 Mt. 7 % | 1902) 116 118 
800,000) N . York & Canada Rail. 6 %'1 | 99 101 
2,000, New York Central ...... 6 %/1903/117 18 
600,000; North. Cen.Rail.Con. Mt. 6 % 1904) 99 100 
569,300|Panama General Mort... 7 % 1897)113 115 
240,000| Paris and Decatur ...... 1892} 15 25 


$19,934,760 Pennsylvania Gen. Mrt. : % 1910116 i7 
£000,000 


5 Do Con. Sink. Fd. Mt. 6 % 1905)111 12 





400,000) Philadel. & Erie, lst Mt. 6 % 1881)101 103 
100,000 Se . 6%! 101 103 
$5,000,000) Do General Mo 26 % 120107 8 
2,000,000) Phil. & Read.Gen.Cn.Mt. 6 % 1911108 9 
2,000,000, Do Improvement Mrt. 6 % 1887) 96 98 
4,000,000; Do General Mortgage 6 % 
is Do Scrip for the 6 de- 
| ferred } coupons ... 
1,300,000 Pittebre. & Connellsville 6 %| 
1,100,000/Sth.& Nth Alabama, Bds. 6 % 
500,000) U - PacificR1,Omaha Bdg. 8 % 
United N. Jersey RB. & C. 6 %! : 
eh Aa aan 6 % 1901113 115 
































THE ECONOMIST. 


























: NCE COMPANIES. 
BANKS INSURANCE aon 
utho- Lest Ys’ £ |g |omns 
Autho-) Last 5 ‘losi aan Divdnd Name. = ‘2 | Prices, 
: Annual = ; Closing | Issue. Pr.Sbr. tm | A | 
rised |" Divi- Name. = 2 Prices. — —_— —_—_ — 
Issue. | dend. 7) ‘g£ sa a 
—. ———_______... epee rit.&For. S 
100,000 5 % Agra, Limited 10 | 10; 10 108 | 50,000 1 20 See lala & 
eee oS S Aeienee, Lies =i if 3 24,000 0 18 0 Atlas Fire and Life 50, 6/15 17 
150,000 6: % Anglo-Austrian it 12} 3,000 *1 10 0 Argus Life.............200 | 25 | 24 25 
29,970 8 % Anglo-Californian,L 20 10 a 50,000 1 0 OBrt.&For.Marine,L 20) 4/17 17} 
80,000, 7} % Anglo-Egyptian, L.. 20 20 2) 21 20,000 0 4 9Churchof England 50) 2| 4 44 
60,000, 7h % Anglo-Foreign, L. » | 9a . : 5,000 *0 10 0 Clerical,Med.«Gen. 100 | 10 | 30 35 
15,000 24 % Anglo-Italian,’66,L. 20 10, 4 9 50,000 1 0 0Commercial Union 50 5 | 18} 19 
30,000 12 % Bank of Australasia 40 4) 73 = 4,000*4 0 0 County Fire 100 | 80 [100 110 
12500 7 % Bankof B.Columbia 20 20 18 19 160\ 1 16 OCrown Life ....... 50 | 384) 38. 40 
12500 7 % | DoNew ............ 20/10, 8 9 sono *) 5 0 Eagle Life............ 50| 5| 5) 52 
20,000 5 % Bankof British Nth. =p | 50 | 53 8S 10,000 0 14 0 Equity and Law ...100| 6/14 i4 
America «......./ | "52 6} 20,000 0 6 0English&Scot.Law 50 3) 6 6} 
100,000 22. % B. of Constantinople 10 a a m, 10,000 0 8 OGeneral Fire&Lifel00| 5| 7 74 
10,000 5 % Bank of Egypt = i 500) 0 40Globe Marine, Lim 20! 4) 1) 2} 
12 % Bank of Ireland Stk. 100 ; 20,000 3 5 0Guardian F. and L. 100 | 50 67 = 69 
50,000 17} % Bank of New South 20 20 53 355 20,00) ... Home&Colonial,L. 50 | 5 | 1 
Wales 10 | 213 22) 12,000 7 0 0 Imperial Fire ......100 25 152. 55 
72,50015 % Bank of N. Zealand 10 ee 500) #1 0 OImperial Life __'100| 10 | 21 23 
35,000 7} % Bank of Roumania.. 20 = oi RY 453 7 10 0 Indemnity Marine. 100 | 50 | 95 97 
25,00010 % Bank of 8. Australia 25 25 38 40 : 4 0 Law Fire 100 =. 2h, 123 138 
20,00011 % Bank of Victoria 50 | 25 34 36 on = 14 ; an +. heed a. ., a a 
20,000 8 % Cen. of London,L... 10, 5) 7 8 eos 6 9 0 ete te a &L 2) 2 71 8k 
40,000, St % Caastered 7 a. 20 | 20 | 22) 233 20,000 0 12 0 Legal andGeneral. 50 8 | 11} 12 
3 % Ch aa aoe ge ee ee 87,504 0 16 0 Lpool.,Lon.&Globe 20 2 | 15} 163 
a “tile of Ind. L&C 25/ 25,23 2% 49,626 1 00 Do(ll annuities). ... | ... | 22 23 
60,000 10 9 City 7 oe 20 10 15 16 35,862 3 00 London Assurance. 25 12} 39 61 
20,0013 0%, Col ees 100 | 30 | 53 55 40,000 0 36 Lon.&LancashireF 25 2); 5} 53 
BOO oe olonia kof 10,000 0 14Lon.&LancashireL 10 | 27/ + lk 
on ve —— a "| el 3 23 23 20,000 0 6 0Lon.&Prov.LawL 50 6} 5} 6 
a A, 24 : - _e 7 . . avrinal & 9° : 
200,00010 % Consolidated, Lim... 10! 4) 63 7 50,000 0 60 Lon.&Prov.Marine 20 2 J = 
20,000 44 Delhi & London, L.| 25 | 25 10,000 6 0 0 Marine ve+ee-e-/200 | 18 | 82. 84 
anal = ~ each ie kof R * ras 50,000 0 6 0 Maritime, Limited. 10, 2) 4} 5 
50,000 7 % English Ban Pe 20°10) 93 93 50,000 Merchants’ Marine 10 2 ; 
, ee nen © eT 40,000 2 0 ON.Brt.&Mercantile 50° 8} 43 44 
eS 8 ee | on | lee os 30,000 2 26NorthernF.& L100 5 39 40 
AUSTrallé : > — = / "2 . Or ” "3 
10,000 7} % Hong Kong & Shan. 28} 28} 374 38) 40,000 2 7 oes ine SR 25 = » a 
45,000 6 % Imperial, Limited... 50 | 15 154 16} 159,125! *4 0 e a oan . ities | 32 s00 $10 
500,000 nil. Imperial Ottoman... 20 10 103 ss beeen ea Sends thks sees 100 | 16 | 37 39 
aoe se De mor 771 to | a 6 | 200000] © S$ Oecen Fire & Lile.| | 1| 36 3 
e+ allied ann alice ng 200,000 0 8 3 Rock Life ............ | 5/10) 8 3b 
a iol Tiel. 172 22 44 1 689,2201 20 0 0 Royal Exchange ... Stk. 100 590 400 
75,000 18 % London and County 50 20 58 59 100,000 oe 18 0 — ae = = - | 33 
40,000, 6 % Lon. & Hanseatic, L. 20) 7) 6) 7 10,000 *3 10 0 Standard Life ...... e aso 50 
30,000,112} % |Lon.&Provincial,L. 10. 5/11 114 4,800 *10 0 0 Sun Fire............... | .. 40 9 
. ? . in 25, } 4,800*2 140 Do Life ............ 100 10 75 80 
60,000, 8 % Lon. & R. Plate, L. 25 10,11 11} shMorscy M 20' 2| 8 9 
50,000 6 % London & San Fran- 100,000 0 12 0 Thame ersey on s § 
cisco, Limited... 10 10 10 103 1,50018 0 0 Union Fire & Life..200 20 315 55 
10,0007 % Lond.&S.Western,L. 100 20; 20 21 41,200 0 12 6 Union ee L... R-4 7 38° - 
100,000.14 % Lon. & Westminster 100 | 20, 59 60 5,000 2 1h 0 Universal Li ©... is _ 108 
50,000 5 % Lond. Bank of Mes. is | hae __ 50,000 @ 12 6 Universal Marine | 9% 
& S. America, L. 2} 33 * Pe s s in addition. 
50,000: 8 % |Lon.Char.ofAustral.| 20 | 20 | 22} 233 | ___° Feriodicalcash bonusin addition, 
80,00015 % London Joint Stock 50 15 | 42} 43} 
49,950) Mercantile Bank of } 
| the R. Plate, L..| 20, 20) 3) 4 GAS. 
15,00010 % Merchant, Limited.. = . 30} 314 siaiontibie ian = 
9,015 \Metropolitan, A...... 10 10)... ... a : 
9,015 Do B cesinbieGuednecea an aa ; Autho- © ed = Closing 
11,970 Do New A... rt -* rised | € 13 Same | Prices. 
15,000, 8 % |Midland, Limited m= - sh au } Issue. | | & 
50,000:12 % National : ) 5 A Wegiearoe adie a aa . 
187,50012} % National of Austral. 5 4 64 7} 5,000 20 | 20 Bahia, Limited 5 entneidie 13} - 
30,000 6 % Nationalof Lpool,L., 25 | 15 | a coos 1% Bombay, Limite seteenees t ba 
{ 9, Ne N. > ‘a 0 : 4 ‘ 3} | DB | BD BBO cvcccecedececcucovese . 
Meio = a Bos of 5. Sealand - 21.75 77 229.7001 Stk. 100 Brentford, enaetiniet TS . 
2 co a 46 550,0001 Stk..100 Commercial ............... 7 32 
"45000 6 % [New Loniioné Bra| | | “ 2i000 20 20 Continental Union, Lim, 18) 19 
zilian, Limited.. 20 | 10 | 8} 8} 20,000 20 | 14 IN na biunacencnnce , 12 1b 
$9.32: o In -Easte im. 20| 6| 4) 43 10,000 20 | 20 Do7 % Preference ..., 24 25 
50,000) 7 % conve 20] 7% .. = 23,406 10 | 10 European, Limited ..... 174 18} 
60,000 5 % Oriental Bnk. Corp. 25 | 25 | 233 234 12,000, 10 | 74 Do New...............00+. 12} 15} 
20,0015 9, Provincil. of Ireland ue = 6 66 anoebant Rad , - Gar Lieb Geis k me — a 
0015 % New .. 0 10 | 25) 26 O4, Stk. as Ligh § 
250010 9, —~ ~ d L. 10; 5] et * 59,000 10 | 10; Do5% Pref.A, 4thiss.| 17 18 
cee 2 ees Leo 50,000 10/10 Do5% Pref.A-Sthiss| 16 17 
South Africa, L. 100 | 25 | 41} 42} 100,000. 8tk.100 | Do B, 4% maximum... 75 78 
60,000.16 % Union of Australia.) 25 25 | 56 58 200,0001 Stk. 100 Do C, 10% Preferential 208 212 
90,000.13 % Union of London .... 50 | 154) 36 37 Soran oe oe _—o oe = no —- 
>», : 4‘ oO Kk, ; as ZA 21s 
30,0001. 8tk.100 Do F,5% -- 102 105 
60,0001 Stk.100  DoG,73% — a = 
7 YY 300,0001 Stk. 100 Do H,7 % maximum..'132 3! 
TELEGRAPHS. © . 5,000, 10 10 Hong Kong and China 143 153 
2,800,0001 Stk. 100 Imperial Continental ...188 93 
Autho- Closing 386,5001 Stk. 100 London ........................ 172 75 
rised Share Paid. Name. Rites 150,0001 Stk. 100 Do Ist Preference ...... 120 25 
Issue. a 25,000 20 20 Monte Video ...... 15} 153 
- —— a - 27,000 20 | 20 Phoenix ....................... 36 37 
2,912,6601 Stock. 100 Anglo-American, L 56 O57 10,000 20 16 Do 1876 Issue ............, 31 32 
2,043,6701 Stock. 100 Do Preferred 82 83 144,9001 Stk. 100 | Do capitalised............ 95 99 
2,043,670 Stock. 100 Do Deferred {32 33 360,0001 Stk. 80 | Do New......... 110 114 
90,000 10 10 Brazil. Submarine, L.! 7} a 37,500 20 20 Rio de Janeiro, Limited. 26 28 
16,000 10 10 Cuba, Limited 8 7,000 10 10 San Paulo.................... 11 12 
6,000 10 10 Do 10 % Preference! 15 16 500,0001 Stk. 100 South Metropolitan ial 195 198 
13,000 10 9 Direct Spanish, Lim./ 1} 23 15,000 10 10 Surrey Consumers......... 18 19 
6,000 10 10 Dol0 »% Preference, 11} 1g 10,000: 10-10 saandnpwetitid 18 i9 
65,000 20 20 Direct U. 8. Cable, L.) 103 10§ 
369,000 10 10 Eastern, Limited S$ 8} 
232,000. 100 «100 «=~Do6 & Debentures,102 105 INDIAN RAILWAY DEBEN NTURES. 
2000001 100 100 Do5% — 1103 105 wliaiinbpieeiaia a 
70,000 10 10  Do6% Preference; 12 12} 
199,750 10 10 Eastern ‘Extension, L.| 83 8% Deben- Closing 
320,000 100 100 =Do6 & Debentures 106 109 ture Name Pri 
22,050 10 10 German Union Tel. 7% 8 Capital. | £ rices. 
154,000, 10 10 Globe Tel. & Trust, L.| 43 53 -——— 
154,000, 10 10 Do6 % Preference.| 11 13 £ DEBENTURE Bonps. 
125,000 10 10 Great Northern 8} 3} 200,000 Bombay, Baroda, and Central 
17,000, 25 25 Indo-European, Lim..| 22} 23} RR tern cegtacehome eo 4% 
12,000; 10 10 Mediterranean Ex.L.| 23 33 | 1,000,000 East Indian... 43% 
8,200, 10 10 Do 8 % Preference. 9} 10} RO RN a a 4%) 
9,000 8 8 Reuter’s, Limited | Ob 103 I ila i ae te 4% 
280,000 Stock. 100 Submarine ...... or 232 52,650|Eastern Bengal ..................... 4% 
ye 1 1 DoSecrip........ 2 2) 615,300Oude and Rohilkund, Limited.. 4 %| _.. 
7 221) 10 10 W; India & Panama. lj 14 ee rere” 4% 
563, 10s WO 6 % First Pref.) 7} 7} DrseEn? sae awe. 
69,910 20 20 West. & Brazilian, L.. 4¢ 43 | 411,308 Eastern eoanh anemmnaent 5 4 %|102 104 
200,0001, 100 100, Do 6% Deben. A...) 98 103 | 1,500,000! East Indian, Irredeemable...... 44% |111 13 
50,000), 100 100 DodoB ... ....| 96 100 | 2701, 450\Great Indian Peninsula ........ 4 %{l02 4 
1,500, $1,000,$1000 West.Union of U.S.7% 120 125 384,700/Oude and Rohilkund.... 4%|101 3 
1,090,000) 100 100} Do 6 % Stel. Bonds}i05 107 | 425,000/South Indian 2 Qt 13 








Ann Name | g 
Divd. ‘ & 
eee 


\Bonns, Loans, axp Trusts, 
|American Invst. Trust,L.Prf. Stk. 1 


% \City of Ottawa, Sterling. 


"% Auckland Harbour Board . .. 100 - 108 
o Borough of Napier Con. . ‘100 all 108 = 
% Boston (U. 8.) stl. Loan, 1899 100 all 165 197 
2% | BRR IE vcsotndcdoadin easel 100 all 109 119 
%| Do 1893 ...... ; ---- 100 all 167 109 
% |City of Auckland... 100 all LI0 yp 
% |City of Brisbane........... -. 100 | all (102 104 | 
% |City of Dunedin, Consolidatd 100 | al] 108 Lio | 
% |City of London, Ist Pref......100 aij 101 {6 | 
% |City . ee BE Saitek 100 | all 104 106 
% City of Montreal, eae 100 
%| Do 1874... 100 al ~t- 
%|' Do redeemable 1893 100 > 106 } 
%| Dodo 1904 .................... 100 | all 106 y 
2% | POO EIN litennineschaaa’ 100 all 109 10) | 
% | \City of Providence Coup. Bads. Stk. 104 106 


% |City of aamee Consolidated, 100 | 104 106 


ASDAIAAAR AA AAAA DMS Sa a anAaaananan 


O61 * BD BNOUP cinscctucenteoncess Soe 100 | all 104 105 
%| Do Redeemable 1905......... 100 | all 104 108 
% \City of Toronto Sterling Deb. 100 | ali '109 11) 
%| Do Waterwork Debentures 100 | al] 109 [1] 
%|_ Do Sterling Consol. Deben.|100 | al) 111 113 
% Reyptian Viceroy Mort.Loan}100 | all | 8 » 
guar. by Egyptian Gov.|100 | jall | 85 97 

0 |Foreign and Col. Gov. Trust, | , | 
Limited, Preferred ...... |100 | all 102 105 


| Do Def. receives no divd.) 














soe | Tim 
7} % Phosphate Guano, ene L 


a weceeeoereere® 


% ‘Rio de Janeiro — 
3 % Suez Canal Shares 


| 
until 5 % is paid Pref. .../100 | al) | 98 9% | 
4 % ‘Leeds Corporation Consol... 100 | al] M02 104 | 
6 %|\New York City ........ .. LOO | all 120 129 | 
6 % Do Gold Coupon Bonds ...100 j all 118 322 | 
6 %\Otago Harbour Board......... 100 | all (163 165 | 
6 “0 ID: jacetacheoagattiialnsanaaae 100 | all 103 105 
6 % (St Louis Clty ........025ccc.-sc0. 100 | all (108 112 
6 », \Share Investment Trust, Prf.100 | aj) | 73 7 
= Do Deferred. ..../L00 jal 1 13 
... |Spanish Nat. Lands Mort. ...|100 | all | 88 % 
6 % Submarine Cables’ Trust......100 |199 : 8 
6 %|Tobacco Loan.gua.by Ital Gy. 100 | all 101 103 
6 %|\United States Mortgage ...... 100 | all 105 107 
| Coat, Copper, Iron, &ec. | | | 
Ebbw Vale Steel and Iron ...| 23/29 7 8 
English & Austral. Copper,L} 3} 2 i} i 
Nantyglo and Blaina Iron-| | 
works, Preferred, Limited./100 |q]) 2 4 
Rhymney Iron, Limited ...... | 50 all 3 3 
Do New............. | 7 8 
| CoMMERCIAL, Fry. ANCIAL, 
AND INDUSTRIAL. 
15 » |Australian Mortgage, Land) 
* and Finance, Limited ...) 5) 5 141i 
1g % | City Offices, Limited............ “| 40 | 354, 104 iy 
6 % City of Lon. Real Property, ta | 25 | 12) Be let 
‘Colonial, Limited ............... | 50) a) 3 5 
\Credit, Limited, A Shares | Wjall| ¢ 4 
132 %| Credit Foncier of Mauritius,L| 50 | 10 3B 4 
5 %\English & Foreign Credit, L 10; 8) ‘i 
8 %|Fore Street Warehouse, Lim.| 16 14 | 21h 24 
11} %/|Foster, Porter, and Co., Lim.| 15 | 10} 154% 
4 % |General Credit & Discount, L) 10; 7% 5} & 
India Rubber, Gutta Percha, | ‘iam 
and Telegraphic Wks., L.| 16 ) all | 12} 3| 
5 %\Internat. Finan. Society, L.| 83) 3h st 3 
10 % ‘Liebig’s Extract of Meat, L.| 20 | all | 3} 3 
(London Finan. Association,L| 5O | 374) al 
17} “9, |Mauriti ius Land, &c., Limited) 10) 2 | z 3 
5 %|Milnez’s Safe, Limited......... | 10 jal | 104 10 
11 %{National Discount, Limited. | % | 5| 3} 4 
15 %!New Zealand Loan, &e., L....| 25 | 2b 94 10 
12 %\|New Zealand Trust & Loan,L! 25 5 rs | 
5 %| Do Preference.................- | 25 jal | "3 | 
‘ L. 12 jal |S %) 
20 %/|Telegraphic Construc., &c. % 3 
20 %/Trust & Agency of Austral. L) 10 1) 7 3 | 
9 %/|Trust & Loan Co. of Canada,L) 20| 5) Sal 
4 %|United Discount Corp. Lim... 15| 6| 
Lanp, &e. ae 9 8 | 
153 %|Australian Agricultural ...... 25 | 21} 35 7 
2 p.s.|British American Land ...... * S BS a | 
44 p.s.!\Canada Company ............--- ¥ kK (35. ht 
.. |Hudsen’s Bay ...... ‘ 50 | 5) % H 
10 %|Land Securities, Limited | 5 ai | 4 4 
|Natal Land & Colon. Co. Lim. > rey 
.. |Nth. British Jono —_ > St i 4 
123 % ‘Ot o & Southland Invest. L | al 
5 1, Peel River Land & Min. Lim. a _ ao 190 
12} 0% , Scottish Austral. Invest. L... 5t m race 
8 %\South Australian Land ..... . . | 33 24 
.. |Van Dieman’s Land . 30 |an| 6 8 
4) % Amazon Steam Navigation,L 10 | 
5 % British Ship Owners.........-.- 15 all | 8 3 | 
10 % | General Steam Navigation 50 |u| 8 | 
... |Merchant Shipping, Limited 90 tal | 9 10] 
24 %|National Steam Ship, Lim... 50 | all | # 51 
5} %|Peninsular & Oriental Steam 3 | 90 | 18 9 | 
5t %| Do New, 1867 ..........-:+- 1100 | @0 6 8 
63 40 | ‘Royal Mail Steam ........-... 20 | all | 25 2 | 
11} % Union Steam Ship, Limited.. 0 0 7 73 | 
25 9% | oc iccncasvecscnceuscseseosane® 20 all 5 6 | 
1} % | British Indian, Limited ...... 0 lan | | 
8 % Darjeeling, Limited .........--- 10 {al {it 3 | 
8 %/\Lebong, Limited .........--- olan} 4 4 
\Upper Assam, Limited........-) sian) 44 
a Anglo. -Argentine, Limited .. 10 all | 5 554 
8} %|Edinburgh Street ..........----- ola |i uh 
... (London, Limited ........------- | wo lal 15 St 
74 %\North Metropolitan ........--- ony 99 | 5 s | 
[Crystal Palace, A oo. Stk 100 . a | 
7 %| Do en a laetl Oe 1106 ul 
6 %! Do Debentures .....---+--+- ‘J00 {all (100 w 
510/10 Italian Irrigation, guar. ...--- 25 | 17 | 35 
14 %\Lion Brewery, Limited ..-.-- 3 | all | 254 >i | 
6 %| Do Pe tual Preference... TT stk./100 al ms, 
124 % London General Omnibus, L. 10 | all | 4 4 
\National Safe Deposit, Lim. ‘all | % | 
\Native Guano, Limited i ‘all | «= i. 
{New Sombrero Phosphate, ‘all & t| 
all 
‘all oo - | 
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[ConTINUED FROM Pace 1320.) 


Eastern Bengal.—The gross earnings of the half-year to 30th 
June were 168,8961, against 194,7391. The working expenses were 
(92,0561, against 95,5751, and the net receipts 76,8401, as compared 
| with 99,164. The result was that the company earned over the 
guaranteed interest the small surplus of 3441, the company’s moiety 

of which is carried to the current half-year. The capital outlay for 
the six months was 30,9087. ‘ 

| London and North-Western.—The company has opened a new 
line from Seaton to Wansford. It connects the Rugby and 
Stamford branch with the Northampton and Peterborough branch. 

Ottoman (Smyrna to Aidin).—The coupon of the debentures due 
ist May, 1878, will be paid on 19th inst. 

Riga and Dunaburg.—The particulars are announced of the 
«metal obligations” (letter “ C”), drawn on the 28th October, for 
‘redemption on 13th January next. 

BANKS. 


'a dividend on account of 3 per cent. (6s per share), free of income 
| tax. 
Northamptonshire Banking.—The company has declared a divi- 
dend at the rate of 10 per cent. per annum for the year ended 
September 30. After payment of this the reserve stands at 
40,0651. 





ASSURANCE COMPANIES. 
British and Foreign Fire Office, Limited.—Creditors must send in 


‘lane, the official liquidator. 

| MISCELLANEOUS COMPANIES. 

Alexandria Water, Limited.—The directors have declared an 
interim dividend at the rate of 3 per cent. 

| Beyrout Waterworks.—The coupon on the debentures, due 25th 
October, will he paid on 20th inst. 

| Brill’s Brighton Baths.—The directors have made a call of 11 10s 
per share, payable 1st December. 

| Cole Harbour Land, Limited.—Creditors must send in their 


-atreet, the official liquidator. 
Diamond Merchants’ Club, Limited.—At a meeting, on the 3rd 
inst., a resolution was adopted for winding-up the undertaking. 
\ Dublin Main Coal, Limited.—Creditors must send in their claims 
by 28th December to Mr C. R. Trevor, of Manchester, the 
liquidator. 

Hudson’s Bay.—The committee state that at the company’s fur 
sale in September the prices realised were below those of the 
\spring. The sale amounted to 32,0001, or a falling off of 3,3001 
\compared with the average prices uf the spring sales. At this 
\period of the year, before the accounts are received, and in the un- 
certainty which prevails as to the prices likely to rule at the next 
spring sales, the committee are unable to give any indication of 
the probable result of the year’s trade, and they therefore cannot 
recommend an interim dividend. 

Peninsular and Orvental Steam.—The dividend recommended is 

3 percent. for the half-year ended 30th September, with a pay- 
ment from the underwriting account of 1 per cent (in all 4 per 
cent.), making, with the interim dividend paid in June, 5} per 
cent. for the year, or the same as for 1878. 
_ Silica Company—i and 7 per Cent. Debentures.—Applications are 
invited for 400 first mortgage debentures of 251 each, bearing 5 per 
cent. interest, and for 100 second mortgage debentures of 50/ each, 
bearing 7 per cent. interest. The nominal share capital is 5001. 
be object is to work the Horse Grove quarries at Rotherfield, in 
| Sussex. 


Trust and Agency of Australasia.—The directors have declared 
an interim dividend at the rate of 10 per cent. per annum for the 
‘half-year ended 30th June. 

Western Union Telegraph.—The gross receipts for the year ended 
30th June were $10,960,640, and the expenses $6,160,200, leaving 
| the net profits $4,800,440. 


| MINING COMPANIES. 








i 


30th June shows the earnings to have been 32,9551, and the expen- 


deficit of 2,7801—See “ Bolivar Railway.” 
Scottish Australian Mining.—The profit for the half-year ended 


\tate of 15 per cent. per annum, adding 6,875! to reserve, and 
carrying forward 5,72S1. 








Che Commercial Cimes. 





MAILS ARRIVED. 


LATEST DATES. 

On November 8, from West Coast or Arica, per Senegal—Fernando Po, Sept. 
26; Lagos, Oct. 2; Accra, 9; Cape Coast Castle, 11; Cape Palmas, 15; Quittah, 

| ,,/ Sierra Leone, 20; Bathurst (Gambia), 23; Teneriffe, 23 ; Funchal, Madeira, 30. 
povember 10, from AUSTRALIA AND THE East, per Indus—Adelaide, Aug. 28; 


| 





9p upton, Sept. 10; Sydney, 6 ; Townsville, 12; Thursday Island, 16; Aden, Oct. 
2; Jombay, 13; Caleutta, 10; Colombo, ; Gibraltar, Noy. 4; Hong Kong, Sept. 
On : Malta, Oct. 31; Penang, 2; Point-de-Galle, 9; Si _ Sept. 30. 
‘ovember 10, from Inpra &c,, via Brindisi—Aden, Oct. 27; Alexandria, Nov. 2; 
yrout, Oct. 28; Bombay, 20; Calcutta, 18; Cyprus 29; Mauritius, 13; 
Citeembiaue, 10; Natal, 2——Arrived also vid Brindisi, by Private Ship 
_ London to Suez—Melbourne, Sept. 20; Adelaide, 25; Port Adelaide, 25; 
‘On xt Town, 15; Launceston, 16; Sydney, 17. 5 
Romi mber 11, from Canapa, per Sardinian—Chicago, Oct. 29; Detroit, 31; 
ilton, 31; Kingston, 31; hMeatrant 31; — ov. 1; Toronto, Oct. 31; 
olttaws, 31; Fredericton, N .B. 31; St John, N.B, 31; Halifax, 31. 
| . ovember 11, from West AFRIca, per Cameroox—Sierra Leone, Oct. 27; 
Guchal, Madeira, Nov. 4 
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English Bank of Rio de Janeiro.—The directors have declared 


‘their claims by 6th December to Mr J. E. Hodges, of 25 Abchurch | 


‘claims by 5th January to Mr C. Chatteris, of 1 Queen Victoria | 


New Quebrada.—The revenue account for the half-year ended | 


diture, including debenture and other interest, 35,7351, leaving a | 


June 30 was 24,6041, and the directors propose a dividend at the | 


Seutane, Sept. 9; Bowen, ; Cooktown, 13; Hobart Town, Aug. 29; Rock- | 
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On November 12, from Nortu America, per Donau—New York, Nov. 1. 
On November, 12, from Unttep Stares, per City of Chester—New York, Nov. | 
1; Boston, Oct. 31; Philadelphia, 31; San Francisco, 25; Chicago, 30. 





On November 13, from West Coast or Arrica, per Lualaba—Fernando Po, Oct | 


5; Lagos,9; Accra, 16; Cape Coast Castle, 18; Cape Palmas, 23; Monrovia, 25; 
Bathurst (Gambia), 29; Teneriffe, Nov. 4; Funchal, Madeira, 5; Loanda, Sept. 
s28; Ambriz, 29; Quittah, Oct. 13. 
On November 13, from West Inpres, per Para—Antigua, Oct. 27; Barbadoes, 31 ; 


Cayenne, 10; Colon, 21; Cuidad Bolivar, 13; Demerara, 25; Dominica, 27; | 


Grenada, 27; Grey Town, 16; Guadaloupe, 27; Honduras, 16; Jacmel, 25; | 
Jamaica, 26; Guatemala, 13; Martinique 28; Montserrat, 25; Nevis, 25: Panama, | 


21; Caldera, Sept. 30; Coquimbo, 28; Valparaiso, 27; Callao, Oct. 9; Cobija, 4; 

Lima, 9; Puira, 10; Paramaribo, 20; Porto Plata, 22; Porte Rico, 26; St Kitts, 

26; St Lucia, 29; St Thomas, 29; St Vincent, 28; San Salvador, 14; Savan Ila, 

13; Barranquilla, 17; Tobago, 26; Tortola, 24; Trinidad, 27; Turk’s Island, 16. 
On November 13, from NortH AMERICA, per Atlas—Boston, Nov. 1. 


On November 13, from Sourn AMERICA, per Trent—Rio de Janeiro, Oct. 24; Bahia, 


27; Pernambuco, 29; Rio Grande do Sul, 12; Alagoas, 28; Lisbon, Nov. 10. 





COMPARATIVE AVERAGES OF GRAIN. 


of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


| week ended November 8, 1879, and for the corresponding week in each of the | 


years from 1878 to 1875 :— 


Quantity Sop. AVERAGE PRICES. 

















- 


Wheat. | Barley. Oats. Wheat. Barley. Oats. 
sistiapticepesnabe i tcciaaadeticepeecid csebligelten ali tctinsiaauiaile til dias tiegtaglacistantanasin 
| qrs bsh qrs_ bsh qrs bsh ges oe s d 
| 1879 .......... 36,552 7] 57,447 0 4663 2) 305} @©8/]} 21 6 
| aa 52.367 3| 87,396 2 395 2} 39 8 | 397] @ 5 
WE canes 46,202 7 | 87,79 1 43901 2} 53325 | 8 3 % 6 
a... 48.063 1| 85798 7| 4406 7| 48 3 | 39 3 | 2510 
oe 48,011 5| 72,564 0] 2321 5! 47 8 | 38 7 25. § 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended November 8, 1879 :— 


Quantities Sold. Average Price. 


qrs_ bsh s a 
. i en i sacsachauiie:ailbpebincata nieiestaiaii WOM TE  kceeesiccesn 50 5 
PN snc dich cnexudsenndinncensieninesigians We nana Soe 
I nice asiciaenenincedatbvadiahiaecmesaunanes EE TE aieeiaemens 21 6 
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‘ 1% y ‘ 
| THE COTTON TRADE. 
; 
LIVERPOOL.—Novemser 13. 
PRICES CURRENT. 
| | | Good Same Period 1878. 
Descriptions. Ord. | Mid. | Fair. .. Good. Fine. ——— -—— 
7. Pair. Mid. | Fair. , Good. 
per lb per Ibiper lb per lb per lb per lb per lb per Ib per Ib 
i d@ eo. F a d a d d d d 
Sea Island ............... | 17 | 181 193 | 203) 22 | 2 | 16 73 20 
Florida ditto............ | 15 | 164] 17%| 18 | 19 | 20 | 14) 15 | 16 
Uplan i 2 ipanaey gee 
I cosa caisuas 64} 68] ... eS ee 
Texas 6, 7 | Boost 5h). 
Orleans a Tip tae j 6 ‘a 
Pernambuco, Xe. ...... a a 7t 7% aT 
Ceara, Aracaty, &..... ... mie a 7% | 63 
EAS . i eo ae pe | 64 
I gsi is oo rned Se hi Soa 
Bahia, Aracaju, &c.... re ee Fase | 5} 
SINE conte acensiecuanice as ae 8 | Hy -: 
Maranham ............ oe | ow | 2 | Th] Tb] 8] . 65, 78 
Egyptian, Gallini .... ... an 10 ll 123 | |} 10 il 
itto Brown ......... | 4a) Sh] 7} wal wl Sb] 6 |} 7) 8 
Ditto White ........ bE ne SD ee Se EE on 6)| 7} 
Smyrna, Greek, &....) ... sees Rinse Rca _ Sr ae = an _ 
Tahiti Sea Island | .. | ... | is | 14} 15 | 5p] <. | Mb) 123 
West Indian ............ we a ae 6} 7 74 | 5} 6} 7 
| Haytien ...... aniunimnisg nd ON Cea eek Oe eee eed 5] 6} 
La Guayran ............ oes Si ai 8 t Rts 5} 6 
Peruvian—Rongh .... ... | .. | Z| 73 7% 7% 6} 7% 8} 
Ditto Soft Staple... ... 63 7 | Wi! 7% 7 5t 6% 63 
SM ictstetaenl sa) in Y Re 64 po | BL ee, 
Surat—Hingunghat.. .. |... | 52) 6} 645) Qe 4} 5 
; Ginned Dharwar... ... ee 5h 53 6 3 i 4} 5 
M.Ginned Broach. ... |... 52 6} 6 eos 43 52 
| Dhollerah ............ 3} 34 54 5} 64 3} 4h 5} 
Oomrawuttee ...... 3} 35 52: 5%} 6 3} 4h 5 
| Veravul, &e. ......... 3 3 52 5; | «66 34 4%; § 
| Comptah ............ ra on 43 4} 55 | 4% 4} 
TID esticnbiceiecesins aed a 4%; 43) 5 +5 43 
BTID: srctcitiackidneatand ‘iis es ee 43; 53 j bs “ 
| Ramgoon.............--... ae nee ee 44 5k | j 4} 43 
| Madras—Tinnevelly.., ... | ... | «.. Sei... ve |e 
Western... ... . 5 i 52 i 43 





_ Cotton has been in increased demand throughout the week at 
| advancing prices, and on Wednesday the market was animated 
| with an unusually large business. To-day there is less doing, 
anda quieter feeling prevails, but quotations generally show a 
| considerable advance. Sea Island has been in good request, and 
holders having offered their stocks very sparingly have obtained a 
| further advance of $d per lb. American has been in exten- 
sive demand, and quotations show an advance of jd per Ib. 
| In Brazilian, with a small supply, quotations mark a very general 
| ise of 4d perlb. Egyptian has been in extensive demand, and 
| prices of brown are raised $d, and white being scarce is }d per lb 
| higher. West Indian and African are }d per lb higher. Peruvian 
| isin good demand at 4d advance. In East Indian a very large 
_ business hag been done at an advance of }d to jd per lb. 
__ Futures.”—The market was strong during the greater part of 
| the week, and a very large business has been transacted, resulting 
_ in an advance of 4d per lb for November delivery, and jd per 1b 
_ for the other months ; but on Wednesday, after opening excited, it 
| became weak, and prices receded jd per lb. To-day it has con- 
tinued weak and unsettled, with a further decline of ysd to $d per 





. "sae ' 
The following is a statement showing the quantities sold and the average price } 
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' . ieee. 
Ib. Final rates show an advance of 3d to 2d per Ib for all positions | | New Orveans.—The ansexed is from Mewes Neill Broth 
sa last meing we Saat atl ons. hp ‘he latest transactions | and Co.’s Cotton Circular cabled November 13 = 




















































































Last W This 
are—Delivery: American, any port, L.M.C., Nov., 643d; Nov.-Dee., | oo 8 Week. wee. 1874, 
634d; Dec.Jan., 6244; Jan.-Feb., 6344; Feb-March, 614d 5 | Recrrers, 7 days—At Gulf ports 100,000 ... 107,000... gagey halen 
March-April, 63d; April-May, 622d; May-June, 623d; June-July, Atlantic Ports.........02.00s-00000 136,000... 117,000 ... 96,000 a 4 
6id. Shipment—American, any “port, L.M.C.S.V., new crop, Oct., Rei ae ke 236,000 ... 224,000 ... “Tene eine 
623d per lb. 9 ———s ce i 198,000 
The sales of the week amount to 81,540 bales, of which 9,910 | eatin 1—Gulf ports es. a + 433,000... s00009 
are on speculation, and 6,720 declared for export ; the forwarded deat aes , te =n w= 602,000 
is 10,170 bales, of which 7,090 are American, 850 Brazil, oa BTA BOCES . cxreneaceeeccecosencscsees . +» 1,620,000 ... 1,323,000 . Inman 
, ‘ . , of the | —_—— — —— 
. gyptian, and 250 bales Surat, which make the takings scala” Sa 1,102,000 
rade 75,080 bales. Whole week following............... nai nie a a 181,000 ~~» $855,000 
Novemper 14.—The sales to-day will probably amount to about | Total cro ie 5 5073000  Garan 
8,000 bales, with a firm market. een Se i te 5,078,000 ++ 4,811,000 
s, E RTS, CONSUMPTION, XC. | Exports, 7 days—To G. Britain.. 91,000 ... 138,000 .., 
a re 1879. | NR ce scienenecernesotetendeons 29,000 "66,000 “sun ton 
bales. bales. By ee ——. eta 
Imports from Jan. 1 to Nov. 13...........0.00++ RROD ccvsceecice 2, es DOG 220. .ccrccscccseccnssssesseovecns 120,000 ... 204,000 .., 105,000 . 85,000 
orts « £ Nov. 15... seonseence ae conceecctooe ——e 7 | —— 
(og Sm petaceanse we 7 237,670 | Total since Gept. 1......... se 865,000... 554000... “aogp 
Consumption from Jan. 1 to Nov. 13 ......... 2,380,370 ceeseesenees 2,261,380 Furore Deivery at New Yorx—Mrpputya. 
The above figures show :— Nov. Dec. Jan, Feb. Mar. April. —— June, July, 
A decrease of import compared with the same date last year of......... bales 66,630 | c : 2 © 7 c c ; 
A decrease of quantity taken for consumption Of ................cc.ccccecsereeeeeeee 136,000 PO-AY........00000ceee0s 12 ie... .. 12%... 12 t - - LH... 12 ... 198 .. 2. B -» 1B 
es SR OE Ie GRRE, isnicinrnssnatenenecinnatacinscinanesoecntintiinindinabachennnbb 9,330 | Last week ......... oss BR ons 11g. ll% is -- ~ ah .. 11%... 1g.. - 123. ... } 
OIE Gr ITI . (Ani on pasha bcosdenmieosiiinestlithandninebenaaignnanieeniin 5,880 Last year ............ 9 ... 9%... 9%... 98... 93... ge - 103... . 1 04 | 
In spec ulation there is a de. ‘rease of 7,890 bales. The imports | Prices—MIpDDLING. ; 
this week have amounted to 71,966 bales, and the quantity of | 7 Previous Week, 
American cotton reported at sea for Great Britain (including cable ear OPRNOING « hep iecnisnicicsnenbccensveietipeaedibinene i 
advi ices to date) is 320,000 bale 8, age uinst 235 000 bales at the | Galveston lis ioneithalhcnssh eh ibetnbengiiaieniia teenie haat ial ila ] 
corresponding period last year. The actual exports have been | = Ghvahmthivvv-rvv vv 10! 
4,822 bales this week. | SII FINED S itnenecnicsvnnigdadputiaoatinmanenntinaithe li} 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per ceat, | 
- , iia ‘ Previous 
LON DON —Nov EMBER 13. ——To-day—, Thursday, —— 
Annexed is a portion of the circular issued ‘this week by the Low mid. — - fui. 
London Cotton Brokers’ Association :— New Orleans............ a Nac ee 5 cas 6 SHEE: 4 or : 
-_ . Se ae aati ; iia ae SRRIID. ssacinsicccnces T. sonness ee es 
East India descriptions have been in active demand, and are $d a RD ee x - 64 z “ie ? 
to }d dearer, both on the spot and “to arrive.” The market for —_ leston......... J sesees FE neues 6h... i ; 

. . i : : ee | _— 1 oie 
American “deliveries” became strong on Saturday, and, with lees (steamer). 8} 1% “s S scee: 8 
larg. daily sales, prices had risen 3d per lb by Wednesday morn- Mancuester, Nov. 13.—The market in spuenetiin with that at 
ing, but since then about 3d of the advance has been lost. Liverpool presents an exceedingly strong appearance, and quotations 


. PRESENT QUOTATIONS. | have been raised a point all round. In yarns, a better feeling has 

, - 7 —— | prevailed, and for the East sales wil) have reached a full average 

‘ —— a on PricesofFair | weight. At the same time there is a material decline incontinental 
Ord. Mid. to Geod Good to |" : : : 7 

to Mid. Fair.) "09° | Fine, | Same "me. | shipments. A large turnover is also reported in yarns for home 

air. | 1878,| 1877. ; ; : 
consumption, and an advance of a farthing per lb has been 
established on last week’s quotations. Goods, though less favour- 


Descriptions, 








per lb per lb per lb per lb per Ib|per Ib 






















































































i iit Ss a), 7s Sie 2s Ts ably circumstanced than yarns, have attracted more attention. 
§ — gunghant ......... pe ‘i 58 @6) 61@... 4 i} Sk is 7 1. ee . . 
cena, 1 BEL 6k aa | 5: In printers, T’ cloths, and shirtings of all widths and weights there 
Machine.ginned Broach... - oe Se 4; 54 | isa good general trade, and makers hold out for extreme rates 
Dhollerah oe aio : s 3 6 ; : | + | For mulls, jacconetts, domestics, and long cloths there is little, +s 
Mangarole OO | ie 42\ 58 5E | 6 4), | 5; | @ny, improvement in the demand; prices, however, are quotab!y | 
Comptah 44) 42 5h| 5a 4 | St | higher. 
Madras—Tinnevelly 5} 5 53 } 4 | 53 | 
an “ais 5%) 53 aad os ComMPARATIVE STATRMENT OF THE covnee Sale | 
Northern 5} ) 6 4 | 5h | eee ae 
Coconada 53) St 5 43 5d | Price, | Corresponding week in 
Coimbatore, Salem, &c.. 5 5s 5B 6 6} 43) COB Raw Corron. Nov. Nore re 
Scinde 4h) 4h 43! 5a sal af | 4B | | 1879. | 1878.; 1877. | 1876.) 1875.| 1874 
Bengal #4) 45 48/5 5 t} “ | -— 
Rangoon acing an -sape OE aia | | s d|s djs djs djs disé 
SE EEE, Ee 63 | 63 7 7+ 7k) 6 6h Upland, middling...:................00. aan Ib} 0 7 | 0 5h O 60 G0 6 - 
Brazil, &c. ies ge an a. oe Pe 64 | 6: | Ditto, mid. fair..  eitatee enaatidinatiee 0 72/0 5? 0 ai 0 6 0 Ar 
African am , - ow | SF] St Gb] 6h G2] Sh | 58 Pernambuce fair............... ERO | © 6 | 0 Gf 0 60 60 7% .¢ 
Australian and Fiji ea a 4 ae oe 63 | 7 73 | Sh | 6} a eee © 74/0 6 0 640 630 8/0 8 
Sea Island kinds aed 8 | 12 8 20 22 2% 2s ie | No. 40 Mule-twist, fair, 2nd quality ...... 010 | 0 9 © 104) 0 lig on 
Tahiti 8 WR Wb 10 11 | No. 30 Water-twist, ditto | 6 9310 9 010} 011/914) 
Sales to arrive and for for ward de livery, about 38,000 bales, | rim 72 oa Printer, 20 yaa, 6 he Sons. 4 $ r 8 5 Hi “samt # 
To arrive—T ree at - to 6d, July-December, for good fair ; | 39-in, 60 reed. Gold End ania, =e 73\8 3/86 | 90:96 
estern, 5 iat Octo ver, for good fair : G ada. at! | yards S 4 Ons ....... 7 4} . 
oceuia ‘tober, Cape and C anal, for f: ans Z cola ee | din, Band Gea ae sinises..| § ¢ $310 sho oll wil 
| 1. ay : or fair rec engal, 5d, July, | 40.in, 72 reed, ditto, ditte,9 lbs 5ozs...| 9 0 |9 3 10 3 }10 9 il 4) 
| « cape, goo = G.F.C. Forward delivery—American, at 61434 to 7d. | 39-in, 44 reed, Red End Long Cloth, 36 | lg 4 
November, 'id to 644d, December- June, for mide ling, L.M.C. | te Ee: {60/59 73'7 48 i 
| ImPoRTS AND DELIVERIES from January 1 to Nov. 13, with ——— ee 
Stocks at Nov. 13. | THE WOOL TRADE. 
| Surat Be 
and | Madras. — Eee | Other | Total. A fair trade is doing this week in English wool, ae — 
Scinde. | goon, | Kinds. | firm, though there i 18 much less excitement ail ee public 
win fae tne th The colonial market is quiet, pending the opening 0 
(1879 15,881 | 49,093 | 46,682 119,539} 2819 |agaga4 | SAles next Tuesday. be as well 
Imported ................. 1878 13,479 | 40,322 | 19,576 | 5,118 | 4796 | 83291 As the colonial wool sales are so near at hand, it will sls bare 
—— ez 2 a ~ a 15,895 | 56,212 | 5,924 | 128,706 | to point out how large a proportion of this year’s — the raw 
Selivene’ to Nov, 11 i S| ines | = ro 58, | _— 8,907 229,373 been taken for export, and how greatly reduced stocks 0 
(1877| 163339 | 55000 | oases | amas | _— agetves material in this country must really be :— oan 1879. 
: (1879, 2,987 | 17,334 | 7249 | 25,1ia) 1877. veg 
’ Stock, Nov. 15 es To 8 2.671 | 18, 369 | 7; 7078 3955 55 | 1980 33 362 Ibs. ie. ’ 
5 1,360 | 6,15. 2,992 9733! 1 | Imports—Forei d = 
; . 733 161 | 21.498 | por oreign and co a 934 | 
Corron known to be AFLoaT to E uRoPE by latest Mi lonial Spee hal 378,855,289 ... 367,939,848 --. 368,240 
: "y latest Mail date. 7 Exports—Foreign and co- " 220,390.30 
Coast | lonial .. esssseseeees 165,467,861... 171822285 .. SU 
London. Liver- | “soy Foreign Total, | Total, cae 14780067? 
pool | Orders) Ports. | 1879. | 1878. 213,387,928 ... 196,617,613 -- “Yrey gu) 
Se ll eel i | E — 7 =, ’ 5.642.678 io 9, 
r mapnnanndomeenintaina xports—Home ............ 8,570,100... O8e, —_—<\_ 
Sater. ...... —_— helen i bales. bales. bales. bales —_— 
sniventehnbnbeenthconccene 826 | | ~ — 
eee oa th es L815 29,96 | Balance for home manu- 985 138,118.87 
Madras and (¢ Joconada vmaenislt sie | 3 50R 16 525 | 3231 facture ....... seuss 204,817, 828... 190,974, suiet market 
Ceylon and Tuticorin ......... 12,613 . | 785 | 19 398 | 14011 | = From Liverpool we learn there has been rather a q stocks of 
Calcutta .. neenisiikeemesuatenbiies 3,616 “B84 | 1017 | 4.000 | 9} ~— 38,088 this week, but chiefl a t of the bareness of i 
Rangoon cedilsateemdnili ; 1,640 | } ’ | 3804 1,528 chiefly on accoun tthe East India 
a ee - — 1 ae | 1,160 | suitable qualities, and a good result is looked for @ been declared. 
si ————___|__|__|___ |__| wool auctions next week, for which 16,000 bales have Tb are agai2 
eee — SR a Laz 25,182 | 58,788 | Sales of alpaca at 1s 33d and of mohair at 1s 9d per 
24,197 | 85,09 | rather better, and holders consequently very firm. 
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At Bradford there is again a little more cheerfulness in the 
English wool market. Since the top prices were reached about 
ten days ago, there has been some falling off in the demand and a 
flatter tone in prices, amounting to a decline in some instances of 
perhaps a farthing per lb. On Thursday, however, contrary to the 
expectations of many persons, the market rallied ; full quotations 
are again firmly maintained, and there is more disposition to do 
business. Mohair and alpaca both continue firm. The yarn 
market is difficult to report. There is so much difference between 
the ideas of users and those of producers as to values that great 
restrictions are placed on the amount of actual business. The 
advance in quotations, consequent on the rise in wool, is so con- 
siderable that foreign users are by no means prepared to pay it. 
At the same time they are willing to buy at a partial advance, and 
(in twofolds especially) merchants have been ready to place orders 
where they could do so at a moderate increase upon old quotations. 
In single yarns, lustres and melanges have received most atten- 
tion, with some little inquiry also for colours. The home trade is 
without important change. The improvement in wool is producing 
some influence upon the piece trade. Merchants see the danger of 
withholding their season’s contracts too long, and are placing them 
to a limited extent, although their operations are conducted with 
much caution. On the whole, looms are better employed, both for 
the home and American markets. ; 

The following is a list of the London “ November-December 
‘series’ of colonial wool sales :— 








| Date. Sale Pmpt. | Date. Sale Prmpt. 
| Nov. No. Dec. | Nov. No. Dee. 
18 ...C. Balme and Co. ......... 1... 2 |28 ...H.P. Hughes & Sons... 2... 12 
}19 .. Jacomb, Son, and Co.... 1... 3 | 29 ...H. Schwartze and Co.... 2 ... 13 
2 ...H. P. Hughes & Sons... 1... 4 | Dec. 
Edenborough, Doxat, 1 ...J. T. Simes and Co....... 2... 15 
OR DO. | ccncn tnt sects .ce rT Willans, Overbury, and 
9] ...H. Schwartze and Co... 1... 5 | ATE LELEALS, 
|92 J.T. Simes and Co....... rae 2 ...C. Balme and Co.......... 3 ... 16 
Windeler and Co.......... ee 3 ...Hoare and Hndson ...... So... 17 
% ...Willans,Overbury,&Co. 1... 8 Thomas and Cook ...... 3... 17 
Buxton, Davidson, and | Webster, Darvall, & Co. 3 ... 17 
OS contend ak a 4 ...Jacomb, Son, and Co.... 3 ... 18 
R. W. Ronald & Sons... 1... 8 | 5 ...Willans, Overbury, and 
2% ...Edenborough, Doxat, a dtedddetsitksckcual 3... 19 
SDL tcenionismicn Diese J. T. Simes and Co........ 3... 19 
| H. P. Hughes & Sons... 1... 9 6 ...Edenborough, Doxat, 
96 ...C. Balme and Co.......... 2... 10 DI igo vvccscéckecentcs” W's Oa 
|27 ..Jacomb, Son, and Co.... 2... 11 H. P. Hughes & Sons... 3 ... 20 
28 ...Edenborough, Doxat, 8 ...C. Balme and Oo.......... 4... 22 
NI, = -accinsatncphenn 2.... 13 H. Schwartze and Co.... 4 ... 22 
Messrs W. and C. Dunlop’s Bradford Prices Current indicate a 


general rise during October :— 


1879. 1879. 1878. 

Nov. 1. Oct. 1. Nov. 1 

Per yard Per yard. Peryard 

s d s 4d s d 

Medium Cloth............ Three Lion Chop ...... rT 3 eee 5 7 
ish Stripes ...... ...Double Eagle — ...... Mr -ssanes 27 2 8} 
Per piece Per piece. Per piece 

ae Unicorn oe a SFB .ccstse Biv. costar 32 0 
Ree: Double Eagle — ...... Me Oe ccna 47 0 55 0 

a) 5 dialed le oar 47 0 ee Swen 52 0 
Lastings No. 12......... Unicorn en 42 6 39 6 45 0 
_ ee le wal icc Be sccess ee 39 0 
I od cvcnsaccgscachindasnotilnsenueracsts | ae ae 30 6 
Plain Orleans ............ Unicorn Chop...... 15 lt 14 1} 15 3 
Orleans......... o O80” daca 17 16 6 17 4 

= Second quality .................. ll 9 ll 4 12 7 
China crape NOE od | ade nublagistaaibades ll 9 li 4} 12 7 





IRON AND COAL TRADES. 


At 55s 6d per ton, Scotch pig iron is firmer than last week, 
after at one time showing a relapse. 

From Middlesbrough it is reported that merchants ask 41s to 
4ls 6d per ton for “No. 3,” which is rather above the quotations 
ruling in the middle of last week. Two more furnaces are being 
blown in, in addition to five last month, and it is understood that most 
lof the make between this and the end of the year has been sold. 
— activity is shown in the finished iron trades, and prices are 
y. 
| South Wales advices are again encouraging. The make of iron 
1s much larger, while that of steel is steadily kept up. In most 
cases, for finished descriptions, slightly enhanced prices have been 
\obtained. The clearances have been mainly on American account, 
for which country the inquiry shows no signs of falling off. Old 
‘material and scrap iron are readily bought up for export. In the 
|Maplate trade about the usual activity is observable. 

In South Yorkshire extensive orders have lately been placed, 
|and the Bessemer trade in Sheffield shows great activity in spite of 
|higher prices. 

The Sheffield cutlery trade also appears to be doing a larger 
export business. 


metal, and engineering iron are in demand. ; 
Middlesbrough Chamber of Commerce — Trade Report for Octo- 

| ber,—« Pig Iron.—During the month five furnaces were relighted 

‘im the district, making 69 in operation out of 91 erected. One 


Pig iron was 118,930 tons, or 10,948 tons more than in September, 
While about 10,000 tons of spiegeleisen and other kinds of pig iron 
Were produced. The stocks of Cleveland pig iron in makers’ hands 
stood at 89,890 tons at October 31st, 14,107 tons less than at Sep- 
tember 30th, while makers’ stores contained 61,995 tons, or 5,454 
tons decrease. In the North-Eastern Railway Company's stores 
13,740 tons were held—1,486 tons increase; and in Messrs C« mnal 
and Co.s warrant stores 86,700 tons—4,585 tons increase The 
total stock held was 252,325 tons. The exports amounted to 45,631 
jtons foreign and 45,932 coastwise—total, 94,563 tons—32,345 tons 


Similar reports reach us from Staffordshire, where castings, pig | 





€ was in course of construction. The output of Cleveland | 


| quarter reduction. Grinding descriptions are also a dull, dragging | 
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more than in October last year, and 6,951 tons less than in| 
September this year. Makers have had their books well) 
filled with orders during the month, and their prices have, 
been maintained at nominal quotations, but iron in the! 
hands of middlemen has fluctuated considerably in valne.| 
The inland business has improved, and this speaks more favour- | 
ably for the trade. Forge iron has been very scarce, and has | 
realised 1s and 1s 6d per ton more than No. 3, though it is usually | 
1s less. Manufactured Iron and Steel—An improvement has been 
noticeable in the demand for all kinds of finished iron, and prices | 
have been raised; not so much, however, on account of the 
increased demand as the greater cost of production. Ship plates | 
at the end of the month were 61 10s, or 10s increase ; angles, | 
6l 2s 6d, or 7s 6d imerease ; and common bars, 61, or 5s increase | 
during the month. The exports were 12,€83 tons—2,293 tons less | 
than in September. The demand for steel rails has continued fair. | 
At Eston, Messrs Bolckow, Vaughan, and Co. have for a time) 
ceased the manufacture of Cleveland steel on account of some | 
mechanical difficulty with the converters, but they are about to| 
put down a plant at a cost of 10,0002, and on an improved principle, | 
to manufacture Cleveland steel exclusively. The Roseberry Steel | 
Works, on the Siemens principle—the first of the kind in Cleve- | 
land—have been opened by Mr James Butler. Llronfounding, | 
Engineering, &c.—The pipe and chair founders have done tolerably | 
well, and have had to raise their quotations owing to the rise in | 
pig iron. General ironfounders have not felt the improvement to | 
any appreciable extent. The nut, bolt, and rivet works have been | 
very slack on account of the strike at the shipyards. The wrought | 
iron tube trade has been pretty fully occupied. The cut nail! 
works have been closed, but there is a chance of their being} 
reopened soon. ‘The production of wire is larger. Engineers have | 
been pretty well off, and are likely to have a much better winter | 
than they ever expected. The shipyards have done very little on | 
account of the strike, which has now happily been settled. 

New York, Nov. 1.—There is much talk about lower quotations | 
for American pig iron, but makers are firm. Scotch pig is very) 
irregular, weak, and unsettled. Supplies are coming forward in| 
quantities excessive for present requirements, and some lots, going | 
as they do into hands of other parties than consumers or dealers, 
are forced upon the market with depressing effect. Sales of Glen- 
garnock at $25 to $25.50; Coltness at $28; and Summerlees at 
$28. Business could have been effected yesterday at the following 
prices :-—$25 to $25.50 for Glengarnock, $25 to $25.50 for Eglinton, | 
$26 for Gartsherrie, $26.50 for Summerlee, and $28 for Coltness. 
Wrought scrap iron “ to arrive” is quoted’at $32 to $33; old rails | 
to arrive at $31. Some 10,000 tons of English steel rails to arrive 
sold at $60 per ton. Tinplates move off steadily. 























THE CORN TRADE. 





Mark Lane, Fripay Evenrna. 

The wheat trade has been dull throughout the week, and prices | 
depressed in consequence of a further large increase in the sup- 
plies in view, and numerous arrivals off coast. The visible supply | 
in America now reaches 28,800,000 bushels ; but shipments thence, | 
according to the last weekly return, had somewhat diminished, | 
the reduction being chiefly in those for the continent. The! 
deliveries of wheat from farmers continue small, but imports of 
foreign have been heavier, and the fresh supplies pressing 
on the market have unsettled current values, giving them a lower 
range. In most of the provincial markets the decline is 1s to 2s | 
per quarter, and a similar reduction has occurred in Mark lane | 
where transactions have been exceedingly small. At the close, | 
however, there was a firmer tendency, New York quotations coming 
better, and the weather being colder. Upwards of 60 cargoes 
have arrived at ports of call in the course of the week, and in 
this position prices receded 2s to 3s. Sales of American 
red winter wheats commencing on the fresh'supplies at 53s 6d, but 
recovered to 54s and 54s 6d to-day. No. 2 Milwaukee has been! 
sold at 5ls 6d, and old No. 2 Chicago at Saxonka at) 
51s 9d; Ghirka at 47s 6d. The quantity on passage has been 
diminished in some measure by these arrivais, but is 2,350,000 qrs, | 
against 1,600,000 qrs at this time last year. There have been| 
very few buyers of cargoes to arrive, though lower rates were | 
taken. Red winter from 5és 6d sold down to 528. No. 3 Chicago | 
at 50s 61 per 480lbs; Californian at 55s 6d and 55s per 500 Ibs. | 
Calcutta, No. 1 club, at 548 3d; No. 2 at 54s 6d down to 52s per | 
492 lbs, usual floating terms for the United Kingdom. The flour 
trade has been equally dull, and on the limited business pressing | 
1s per sack and barrel less is taken to effect sales. Malting barley | 
does not meet much inquiry, but fine qualities are not plentiful, 
and can hardly be quoted cheaper. Inferior samples of home-| 
grown are freely offering, and difficult of disposal at 2s per: 


528 ; 





sale, and about Is cheaper. Off coast Danubian has sold at 24s, | 
and Azoff at 24s 3d per 400 Ibs for the continent. Maize,| 
with better supplies, has sold slow, and in favour of buyers, but like | 
wheat shows a little more firmness at the close. Off coast American | 
mixed has changed hands at 27s 6d to 28s 6d. The visible supply | 
in America amounts to 11,600,000 bushels. The quantity on pas- | 
sage has decreased to 339,000 qrs, against 442,000 qrs at this time 

last year. Beans have sold at rather less money for foreign, and 

peas without material alteration. There have been fair arrivals of 

oats, and a dull market, with 6d decline, until to-day, when the | 
inquiry revived a little, and a recovery of 3d per qr was obtained. | 
The cloverseed market continues fairly active, the principal trans- 
actions being in red, which fully maintains the recent advance, and | 
some kinds of French are held for further rise of 2s. White | 
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clover and Alsyke are firm, without material change. A few 
parcels of the finer kinds of trefoil have changed hands. Canary 


seed is very quiet, and without alteration in value. Haricot beans 
still meet an improving demand. : 

Italy is also classed among those countries which will suffer from 
a deficiency in the harvest of this year. According to the official 
reports there is a deficiency in the average harvest of 10,000,000 
quintals in maize, 5,000,000 in rye, 2,500,000 in barley and oats. 
The results are already being felt; the prices of flour and bread 
continue to rise, and the winter is looked forward to with anxiety. 
In one of the recently-published statements of the Italian Minis- 
terial Department for Agriculture, it is said that “a trying year 
lies before the labourer as well as the artisan. The distressing 
troubles will only be felt at first during the beginning of next 
year, as there are still sufficient supplies at present. The position 
of the small land proprietor will not be any the less harassed, 
as he will have to bear the consequences of the bad harvest with- 
out having any savings or compensation to fall back on.” It is 
reported since that the export of wheat and barley from Italy has 
been prohibited. The result will probably be that the check to 
| freedom of trade will raise the price to the consumer. — 

The following table estimates the home consumption of wheat 
since the lst September contrasted with 1878 :— 





1878. 1879. 

Imports. ewts. ewts. 
Wheat (nine weeks to Nov. 1) 9,783,787 . 12,709,334 
Flour “ ss 1,166,652 ...... 2,056,414 
10,950,439 ...... 14,765,748 
Wheat for week ended Nov. 8 859,580 1,386,480 
Flour “ “ 143,484 243,891 
Total imports, 10 weeks... 11,953,503 . 16,396,119 
Less exports— Wheat... 502,403 180,330 
Flour é; sa 18,503 30,320 


11,432,597 





Net imports .. 16,185,469 
Add to this the estimated sales of 
home-grown wheat 


10,500,000 4,250,000 


. 20,430,000 


New York, October 31. 

The flour market has been quite depressed, in sympathy with 
the decline in wheat, and prices have given way 25c to 40c per 
barrel. Receipts have been moderate, and there has been no great 
pressure to sell ; hut accounts from the interior say production has 
increased, the recent rains having caused a rise in the mill streams. 
| The higher grades have been best supported. Rye flour and corn 
|meal have also yielded somewhat in values. The wheat market 
has declined materially. The support given to the market by 
Western operators did not prove effective in the face of reduced 
exports, increased receipts and accumulating stocks. The greatest 
depression prevailed on Wednesday afternoon and Thursday morn- 
}ing, when No. 2 spring sold at $1.26 to $1.28 on the spot, and No. 
2 red winter at $1.36} to $1.37. Indian corn also declined, especially 


Nine weeks’ home consumption 21,930,000 





























for Western mixed; other grades, being quite scarce, were better 
supported. Rye has been drooping and unsettled. Barley has 
declined. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, rail, and canal, Oct. 25, was as follows :— 

i j i 
Wheat. | Corn. Oats. Barley. | Rye. 
— : OS 
In store at— bush. bush. | bush. bush. bush. 

New York sis nbasacchesil | 4,902,929 | 2,775,951 | 733,764 | 89,661 | 150,503 

New York, afloat (est.) | 300,000 | 325,000 | aa an 

Albany 62,000 | 43,000 | 156,000 105,000 88,000 

Buffalo 1,590,532 | 849/724 | 4,000 | 168,544 | 18,135 

Chicago 4,259,593 | 2,064,828 | 694,287 | 636,382 | 139,590 

Milwaukee 1,519,012 | 39,748 | 32,216 | 530,817 | 56,457 

RR ea ae ee 45,768 2,105 | | = | a 

RR cS ek a ie } 1,102,416 264,145 | 195,543 | 7,800 | 5,020 

Detroit .. | 1,088,680 4,564 3,771 | ts 

Oswego 250,000; 280,000 | 2,000 | 720,000 | 16,000 | 

St Louis . 1,417,607 | 213,507 | 195,220 47,493 | 46,466 

Boston 270,663 267,968 | 125,749 13,362 | 497 

Toronto 224,704 | } 1,000 331,294 17,633 | 

Montreal (15th 331,454 30,500 | 250| $4232; 1,114 

Philadelphia | 845,578 | 209,909 | .. | 25,332 

Peoria | 5,715 53,673 | 133,286 11,327 64,142 

Indianapolis } 81,000 71,200 | 183,000 ; 10,450 

Kansas City | 465,334 45,095 | 100.259 8472 5,344 

Baltimore 2,065,000 | 395.970 ken 
Rail shipments 391,079 307,131 401,158 230,136 57,368 
Lake shipments .| 1,684,759 | 1,064,276 | 36,512 71,415 39,000 
On canal 2,800,000 1,105,000 | 94,000 | 784,000 | 71,000 

Total .. 25,691,223 10,413,384 | 3,092,010 | 3,790,021 | 812,051 

| Oct. 18, 1879 --»» 23,295,349 10,562,315 | 2,808,398 | 3017209 | 694.784 
Oct. 11, 1879 ..-+ 20,787,411 11,087,559 | 2,705,182 | 2,062/042 | 764,511 

Oct. 4, 1879. .. 18,146,639 10,938,531 | 2,541,868 | 1.705.277 | 687.608 

i Sept. 27, 1879 17,180,443 11,342,110 | 2,277,139 , 1,011,936 | 818,211 
| Oct. 26, 2878 . . 16,882,581 10,208,909 | 3,552,441 | 5,212,725 /1,648,975 








| COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort or tars Dar’s MaRKET SER “ PosTscrRIPT.” 
Mincine Lane, Fripay. 

SuGar.—The specul: ive demand has abated, and the refiners 
_have bought very little sugar this week. When holders evinced 
|a desire to realise, prices in some cases gone back 6d to 1s from 
|the highest point. Beet has also sold at ls per cwt under 
| the rates of Friday last. Most of the low sugar offered by auction 
has Leen withdrawn. European and brown Native Penang sold at 
| ls to 1s 6d per cwt under valuations. Yesterday the market was 
quiet, but the recent enhanced prices generally demanded. The 
| landings of sugar in the chief ports of the kingdom last week were 
6,470 tons, against 15,140 tons delivered, and the surpl 
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us stock is quiet. A few lote bold realised 20 percwt. = _—— 





| medium to fine, 1s 5d to 2s per Ib. 
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ually disappearing. Business in West Inqj 
——, up to yesterday. The Barbadoes and a ba almo st 
rara by auction had to be withdrawn. The estimated defi; Deme. 
the Beet supply seems to be confirmed, the official ficiency in 
France giving the production to the end of October turns in| 
tons, or nearly the same as in 1876, the year of part as 85 


Imports and DgLiverrEs of Sugar to Nov. & ial failure, 
M anc o Nov. 8, with 8 

879. 1878. is om band. 
223,400 876, 


. 69,340... + 88,500... 60,999 
Penang.—13,515 bags 5,292 pockets by auction only part} 
at 22s to 24s 6d for European low to good greyish vollen ae 
native brown sorts were taken in, there being no demand = 
since part sold at 17s 6d in bags. 1,553 baskets withdrawn, ° ; 
Bengal.—1,033 bags were taken in. 

Manila.—There have not been any sales effected. 1,242 
superior by auction were taken in at 24s 6d. At the end of lng | 
week 1,300 tons low qualities sold to arrive: Taal at 198 to 195 9d -| 
Tlo Ilo, 20s. , 

Egyptian.—1,613 bags brown syrups were bought in at 20s 6d, 

China.—2,889 bags low brown withdrawn, lower bids on] 
being made. } 

8 

Jaggery.—On Saturday 300 tons cane on the spot at 19s and| 
100 tons afloat at 19s 6d. 250 tons Palmyra to arrive at 18s 64, 
Since then lower rates accepted. i 

Rejined.—The market has been flat. Pieces and crystals show a/| 
reduction of 1s 6d per cwt, also dry goods. In the Clydea similar 
decline has been accepted. French loaves nominal. 

Beet Sugar.—Sales have been made at lower rates, includi 
Austrian 88 at 25s 6d to 26s per cwt for delivery. 

Motasses.—500 casks Trinidad have sold to arrive at 1s per _ 
ewt for London. | 

Rum.—The stock held by importers is small, but there appears 
to be less demand, and no sales reported. Quotations nominally 
unchanged. 

Cocoa.—Prices have further declined, and the market is up. 
settled. On Tuesday, 1,371 bags Trinidad by auction partly found 
buyers at 80s to 90s for grey to middling, and 92s to 102s for good | 
to fine red. 157 bags Grenada at 81s to 85s. 70 bags African 
withdrawn. Surinam has sold privately at 90s to 91s per crt. 
The stock of colonial has increased to 28,200 bags. 

CorreE.—The Brazil telegram to the 12th inst. is again u- 
favourable to the market. At Rio and Santos receipts were ample, | 
with large stocks and no business doing. A quiet tone prevails 
here, but plantation Ceylon has obtained full to rather higher 
rates for the limited quantity brought to public sale. Other kinds| 
are without material change. ‘The statistical position of the \ 
market does not show any change, excepting that estimates of the 
Government Java crop are increased to 207,000 bags for this year 
Speculation has quite subsided. The public sales include 210) 
casks 49 barrels 272 bags plantation Ceylon, which sold as follows: | 
middling palish and dull, 100s to 103s ; good middling to fine bold, | 
104s to 112s 6d. 99 bags East India consisted of small lots. 456) 
half-bales Mocha chiefly found buyers at 97s to 101s for mixed| 
greenish long berry, 98s to 100s for greenish short berry, and %s| 
for partly garbled. 70 barrels 215 bags Jamaica part sold at 64s 6d 
to 70s for ordinary to fine ordinary. 4,223 bags foreign wett| 
at full rates: washed Rio at 92s 6d to 102s; pale, 87s to 8%; 
Santos, 68s to 76s; good, 78s 6d to 83s 6d; a few lots superior) 
91s 6d to 96s 6d; Guatimala, 90s to 90s 6d; New Grenada, 69s t) 
76s; good to very fine colory, 89s to 112s. 1,034 bags foreign by) 
auction on usual floating conditions were chiefly withdrawn. | 

Imports and DELIVERIES OF COFFEE a 8, = STOCKS om 

345. ° 





















1879. 8 877 876. 

Imported ............ tons 65,220 49,650 61,000 ... 51,670 

INNIS intscicénrnsnions 19,230 19,810 19,250 ... 19,280 

OS 44,120 29,420 32,920 ... 36,570 
Stock ......... ee ee 12,640 ... 14,250 ... 15,200 ... a at| 
Delivered last week 1,274 tons, 984 tons being for export, against @ 


1,067 tons last year. 

Tra—The warket is without animation, 
amount of business done in recent arrivals. ‘a: 
common congou, ls 0jd to 1s 1d; fair, 1s 2d to Is | 
Scented and green teas d0) 
no not exhibit any further change. The public sales of , 
have been unimportant, viz., 5,731 packages. Five steamers \ 
arrived since last Thursday. Exports of new season's China Py 
latest telegram had 


but a z 

increased to 32,962,000 Ibs, te | 

30,381,000 Ibs in 1878, and 21,755,000Ibs in 1877 at same ™ 
the | 

t 

ecrancie 

an 10s 34 

} 


Common to 


The supply of Indian at auction this week amounts to 115) 
packages, which chiefly found buyers at prices occasionally 
favour of the buyers. f 
Rice.—More firmness pervades the market, and some © 
business done has been at rather higher rates, inches a 
32,000 bags on the spot. White Bengal, 13s 74d to 14s; 
Arracan, 9s 7}d ex quay ; Rangoon at 10s 6d same terms, & 
ex ship. Field Siam at 9s ex ship. The Rice Brokers " June. 
reports the following cargoes:—One of 1,400 tons B tons July 
sailing, at 9s 10jd, open charter; one of Me ie off the | 
sailing, at 10s 6d, Liverpool quay terms; one of 1,400 ? 





. | 





ulmein, oF | 

coast, at 10s Ojd, open charter; one of 920 tons Mo . 
coast, at 9s 9d, open charter; one of 1,000 to 1,600 tons, a 700, 
shipment, at 98.3d, basis Rangoon, open charter; @ ~— heen | 
tons Siam Field at 8s 1}d, open charter. A fair busi 
done in cleaned rice this week. 
Imports and Detiveries of Rice to Nov. 8, with Stocks oP name. 
1879. 1878. i 
Imported............ tons 74,520 83,450... 9557 ao 
Delivered ............-+-+: 85,250 92,500 a. an. 
I ca Ei tts 14840 ... 35,300 ... ae sparket being 
Saco.—1,158 bags by auction were taken 12, | 

quiet. A few lots bold realised 20s per cwt. 












——— ._  mOoun»_.o.n an eeéEbwb&bm zh 
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Saco Fiour.—614 bags part sold at 16s per cwt for fair Borneo. 

Taproca.—685 bags flake part sold at 24d to 28d per Ib for Sin- 
| gapore. 556 bags pearl 250 bags seed at 23s 6d per cwt, being 
| rather easier. 

Brack Perrer.—There has been a better demand for Penang, 
with large transactions privately at 3y%d to 3id. 1,685 bags by 
auction part sold: common at 33d; West Coast at 33d, being a 

{shade higher. 901 bags Singapore withdrawn. Sales privately at 
44d to 4}d. Penang sold to arrive at 33d to 344d per Ib. 

Waite Pepper is inactive. 504 bags Singapore partly realised 
| previous rates: fair at 6d; fine, 6d. 273 bags Penang sold at 5d 
‘to 54d per lb for common to fair. 
| OrHER Spices.—40 cases 60 boxes Penang nutmegs went at easier 
| yates: small brown, 117 to 107’s, 2s 6d to 2s 8d; 94 to 90's, 2s 11d to 
3s ; 87 to 82’s, 3s 2d to 3s 3d ; 77's, 38 8d ; 72's, 38 10d ; 66 to 65's, 4s 3d 
to 4s 4d. 10 cases Penang mace sold at 1s 1ld to 2s for middling 
to fair, being 1d decline. 11 cases broken Java out at 1s 3d. 110 
‘bales Zanzibar cloves found buyers at 1s 6}d to 1s 64d for fair ; 
‘and a few fine at 1s 64d. 132 bales clove stems, 63d to 7}d per Ib. 
Cassia lignea is advancing, large sales being made yesterday at 
52s up to 58s. 150 cases 392 bags Cochin ginger were withdrawn, 

a few small lots only finding buyers. 400 bags African out. S80 

‘barrels Jamaica sold from 72s to 92s; one lot bold, 114s. Business 

‘in Bengal at 22s per cwt. Pimento is firmer. 2,298 bags 10 
barrels sold at 4§d to 43d ; a few lots at 5d to 54d per Ib. 

SaLTPETRE.—About 350 tons Bengal have sold to arrive aj 

22s 6d to 22s 9d, besides some parcels on the spot and landing, on 
ithe basis of 5 per cent. refraction, at 21s 6d to 21s 9d per cwt. The 

‘market is now steady. 


Imports and Deiveriges of SaALtTPETRE to Nov. 8, with Stocks on hand. 





| 









1879. 1878. 1877. 1876, 
I TE acccvennies tons 8760 ... 6,970 ... 7,840 ... 9,2 

a... 9480 -. 9020 .. 8100 .. 9,380 
See 2890... 4110 ... 5,070 |. 5890 


SueLtac.—The market has continued very active at prices 15s 
to 30s above those current last week, but the tone now more quiet. 
Higher rates in Calcutta and the small supply afloat have stimu- 
‘lated this farther advance. Transactions, including 1,957 chests 
by auction, have been extensive, latterly,,as follows:—D C and 
other fine orange, 91 5s to 91 10s; livery to fine second orange, 
'81 to 91 28 6d; A C garnet, 7] 15s to 81 2s 6d; ruby, 81; button 
| sorts, 71 10s to 101 per ewt. 

CocHINEAL.—Some further advance has been paid, and the 
ly offering is limited. 
ey Drr.—244 chests by auction were chiefly taken in. D T 
\and B Mirzapore at 1s 2d per 1b; common marks in proportion. 
| OrHeR DrysaLTery Goops.—There has been a continuance of 


‘to 19s, according to dates of shipment and conditions. Cutch is 
‘higher, several parcels selling at 34s to 36s for the best marks. 
| Transactions in turmeric have been upon a somewhat extensive 


‘Bengal. Fine safflower, 9/ per cwt. 


\Camphor, also higher prices asked. Castor oil very quiet. 


Rhubarb fetched fully 2d over valuations. 
Merats.—There has been further weakness in prices through 
‘the cessation of speculative demand. The present state and 
| prospects of the iron markets continue satisfactory. Shipments of 
Scotch pig last week amounted to 10,127 tons. To-day sales 
‘at 55s 6d to 56s cash. Imported tin has receded in price quite 
ll. The November sale on account of the Netherlands Trading 


morning’s quotation here is 901 to 901 10s Straits and Australian. 
Engin arrivals have taken place. Silesian spelter is rather higher. 


ll more forward. Australian quiet at the quoted prices. 
to arrive, viz., 361 10s to 371, and distant at 371 10s to 381 for cur- 


= part found buyers. Common, 331 to 341; fair, 351 10s to 
361; Cebu, 371 to 371 5s per ton. The remainder bought in being 
held at still higher rates than now current. i 
Jure.—Speculative purchases have been upon an unusually 
extensive scale at 10s to 20s above last Friday's quotations. 1 he 
reported sales to arrive amount to 100,000 bales ; good a ~ 
crop, including David’s D (in a diamond), at 182 to 182 10s ; 
second, 161 10s to 171 10s. The consumers have not bought 
largely at the advance, although mnnniaciares = — an 
improving tendency, and the new seasvun’s crop Of } . 
tmsesp—A hee business — in Calcutta seed, to re 
vid Cape, at 56s 6d to 57s 6d. The former is now the quota 0 
Azov cargoes, 55s 6d per quarter for the United Kingdom. - 
ports show 458,000 quarters decrease in ten months, as compare 
| with 1878. 
Perroteum O1n.—Since last week sales have been made as low 
as 7d on the spot, but subsequently the market became oe 
his morning’s quotations are as follows:—On the spot, 7 ? 
734; next month, 7}d; January to March, 74d per gallon. z ae 
here, including a cargo just arrived, 83,184 barrels, against 91, 
barrels last year at same time. R = 
TaLtow.—At the advanced quotations the market is now que 








i 


| 


/48 regards Petersburg. New, 45s; old, 42s 6d to 45s. Augen 
jhas sold slowly at last week's quotations. There are furt 

arrivals, and the supply at auction again large. | 
— - 





speculation in gambier, and large sales made for arrival at 18s 3d | 


\scale at advancing prices. Yesterday 16s to 17s per cwt paid for | 
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O1ts.—Seed oils have not quite supported last week’s improve- 
ment, but there is now a steady run. English brown rape, 
301 10s; December, 311; January to April, 31! 15s. English | 
refined, on the spot, 321 15s. This morning’s quotation for linseed | 
oil is 291 10s to 291 15s; in all positions, 291 15s. Cocoa-nut dull, 
but last week’s prices are about maintained. Palm has been sold 
at easier rates. Fine Lagos quoted 381 to 381 10s; Accra, 361 to | 
361 10s per ton. Sperm is held for such an advance that business | 
is suspended. Pale seal, 311 per tun. Olive firm at the quoted | 
prices. 

Sprrits TuRPENTINE steady. American, 30s 34; November to! 
December, 303 6d to 31s. 

Tosacco.—There has been but a moderate inquiry for all 
descriptions of American tobacco, and the sales sum up but a small 
total. All classes of colory grades are sought after, and command 
oo prices. For substitutes of useful character there is an active | 

emand. 





| 
POSTSCRIPT. Fripayr Evenrne. | 
Sucar.—There have not been any public sales as usual on) 
Friday. Some inquiry prevails for low qualities at the decline | 
already quoted. 200 tons Penang in bags sold privately at 17s 6d. 
200 tons cane jaggery at 18s to 18s 6d. No West India sold. 

Corrzr.—At auction 131 casks 9 barrels 33 bags plantation 
Ceylon sold at rather higher rates: middling to bold palish, 103s 
to 113s. 222 packages Mocha brought 99s; 2 lots, 99s 6d for 
mixed long berry. 204 bags African withdrawn at 54s. 2,567 bags | 
foreign chiefly found buyers at steady rates. New Grenada, 86s | 
to 112s; Porto Rico, 83s 6d to 85s 6d; Santos, 65s to 75s 6d 
Guatimala, 74s 6d to 79s. 

Rice.—A cargo of new crop Rangoon sold at 10s for the conti- | 
nent. 

Cassia LiaNnza active at 58s to 60s per cwt. 

SHELLac.—The public sales to-day were very large, viz., 3,377 
chests, and went at 5s to 10s decline; D C orange at 9/ to 91 12s 6d; 
second orange, 81 12s 6d to Sl 5s. | 

Drysattery Goops.—At the public sales 754 boxes cutch out | 
at 34s to 40s. 1,910 bags Bengal turmeric part sold at 14s 9d to 
15s 3d. 


Merats.—Tin firmer at 911 to 927. Scotch pig iron sold up to | 


; 
i 


a ee eS 





56s per ton cash. 
Orts.—No alteration in these markets. 
TaLLow.—1,428 casks Australian by auction were chiefly bought 
in, about 100 selling without change in price. 





7 | 
ADDITIONAL NOTICES. 
Tea.—The market remains firm. The dealers continue to make | 
large profits, and gambling is still carried on. Within the fort- | 
night common congou has been bought for 114d per lb cash, and | 
resold at 1s 0jd per lb with three months’ credit, the wholesale | 
dealer thus obtaining nearly 40 per cent. per annum for his | 


| money with comparatively small risk. With any excitement in'| 


Drves.—Aloes steady. Star anniseed held for higher rates. | 


the market, of course, the profits are very much larger. Green | 


| teas have further advanced in price.—J. C. Smunar anv Co. | 


‘Ipecacuanha much dearer. Jalap steady. Musk sold well at full | 
‘prices. Oil of cassia and oil of anniseed dearer. Opium steady. | 


Company is fixed for the 27th inst., viz., 23,500 slabs Banca. This | 


English lead in better demand. Quicksilver, after many fluctua- | 
\tions, is lower, with sales down to 7l per bottle, Imported copper | 
inactive, and lower for Chili: g.o.b., 641 5s to 641 10s cash; fully | 


Hemp.—A further advance of about 21 has been paid for Manila — 


rent roping quality. 3,322 bales by auction on Wednesday about | 


GREEN Frurr.—Messrs Keeling and Hunt report that oranges 
from Lisbon, Malaga, and Valencia are arriving in moderate | 
quantities, and realising fair prices. Lemons somewhat dearer. | 
Barcelona, Brazil, and black Spanish nuts selling freely. French | 
chesnuts lower in value. Almeria grapes improved in price. Pine- 
apples wanted. 

Dry Frvuir.—Currants have been inactive all the week, but | 
prices show little or no change. The deliveries in November show | 
a falling off ; but after the heavy clearances of last month, such 
was expected to be the case. Valencias continue to move off 
steadily on a firm market for good to fine, but easier for com- | 
mon. The stock in London is hardly up to requirements from | 
now to Christmas. Muscatels are arriving freely, and the quality 
being fine the trade is good, but at a slight decline in value for! 
all sorts. Turkey red and sultanas are in demand. 

Sirx.—The market remains very firm, but little is doing. Prices | 
in the East are still higher than those ruling here. 

LeaTHer.—An active business has been done in leather during! 
the week, in which most articles have participated. There was an’ 
average attendance of buyers at Leadenhall on Tuesday, and a 
good trade was done, chiefly in English butts of light weights, | 
dressing hides, 35 Ibs and under, bellies, both English and foreign, | 
shoulders, and calf skins of all weights. Prices are still very firm, | 
with an upward tendency. The supplies of fresh leather continue | 
limited. 

Betrast Fiax.—A very buoyant tone has characterised the | 
market, and spinners and manufacturers have done an exception- | 
ally large business, while prices have shown a further advance in 


_ nearly all classes. The shares of several spinning companies have 


largely advanced in price. 
MetaLs.—Somewhat less activity has prevailed, but a fair! 
amount of business has been done. Copper has been quieter, and | 
lower prices have been accepted, the decline in Chili bars having 
been altogether nearly 20s a ton; but at tie close there are symp- | 
toms of reviving strength. Iron is firmer generally, and mate- 
rially so for Scotch pig, which is 2s to 2s 6d dearer on the week. | 
Tin has become easier to buy, the realisations having been on a | 
considerable scale, and beyond the needs of the market; fine | 
foreign is about 31 lower. Lead is rather dearer, and spelter has | 
advanced about 10s in the week. Tinplates keep steady. 
i 





METROPOLITAN CATTLE MARKET. ase | 
Monpar, November 10.—The total imports of foreign stock into | 
port of London last week amounted to 11,532 head. In the 
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corresponding period last year we received 16,642; im 18% i; 
14,835 ; in 1876, 18,285; in 1875, 20,725; and in 1874, 11,662 At 
Liverpool the arrivals from American and Canadian ports were 
confined to 197 eattle. ; 
| The cattle trade was again dull in tone. Supplies of stock were 
‘about the average, and were ample for requirements. The 
| receipts of English beasts were on a fair average scale, but as usual 
|there was a preponderance of inferior breeds. Business generally 
was very dull. Really choice stock realised 5s 4d, but all other 
| descriptions met a dragging sale, and 5s per 8 lbs was frequently: 
| accepted for fair qualities. From the Midland and home counties 
| we received about 2,000, from Scotland 50, and from Ireland about 
|1,400 head. The foreign side of the market was thinly supplied, 
chiefly with Danish beasts. Trade was dull, and quotations ruled 
| weak. The sheep pens were moderately well filled. 1 hroughout 
ithe demand 
of buyers. 
6s 4d to 6s 






















The best Downs and half-breds were disposed of at: 
6d per 8 lbs, the latter quotation being extreme and 


were about 1,900 beasts and 9,000 sheep. 


Surprises on Sag. 


Nov. 12, 1877. Nov. 11, 1878. 


OID: ccocesstntennenimernncintneesia 2,710 BD = weniwutans 4,230 
IED cipssboineuiiincsipiindisiawagasatinte 7,190 0} 10,490 
Calves ooo 235 
Pigs 40 Fe wiswcsine 20 


METROPOLITAN MEAT MARKET. 
Novemere 10.—There was a moderate spuply of meat, and 
| trade was heavy at the following rates :— 
Per 8 lb by the carcase. 


s a s d | s a sd 

| Inferior beef 2 6+03 0} Prime mutton 4 4to5 4 

Middling ditto 3 4 4 4) Veal icheceea 5 0 5 4 

Prime ditto ee 4 8) Large pork ...... 3 6 3 10 

Inferior mutton .,,......... 3 0 3.4 i pecncclvtaile 4 0 4 4 
Middling ditto ............... 3 8 4 4] 


POTATO MARKET. 

BorovucH AND SPpiITaLFreLps, November 10.—Good potatoes 
| here in large demand, and are very firm ; but the trade as regards 
| inferior and diseased remains dull. 

Per ton. | 
& > 
BBD Bp BED: 1b FiO ini. 0s cs ccc coesse: vvcccees 
130 150 | 


| 
= —_—-———_—— ————— 
Che Gasette. 
Fripay, November 7. 


| 
| BANKRUPTS. 
Charles Birks, 1 ‘Westbury place, Green Lanes, Wood Green, and 
| 389 Bow lane, and 29 Watling street, commission agent and mer- 
| chant. 
_Charles Thomas Friend, 14 Penywern road, South Kensington. 
|Thomas Scott, 62 Pentonville road, late 226 City road, marble mer- 
| chant and manufacturer. 
Samuel Finding, 59 and 61 Well street, Bedford, watchmaker, 
jeweller, and tobacconist. 
| John Sharp, City road, Bristol, baker and confectioner. 
| Henry Gibson, formerly of Shirley Holmes, near Lymington, now 
| of Rowlands Castle, near Havant. 
| Anton Dold, 390 Victoria street North, Great Grimsby, jeweller. 
| Peter Skuse, 8 Stevenson street, Wavertree road, Wavertree, for- 
| merly 90 Regent road, Liverpool, licensed victualler. 
James Ward, 34 Brook street, Liverpo« 1, metal dealer. 
Thomas Kershaw, Over Darwen, builder. 
| Jeseph Andrews and Wilkinson Andrews, Clayton, near Bradford, 
joiners and cabinetmakers. 
SCOTCH SEQUESTRATIONS. 
| James Dougherty, 381 Dumbarton road, Glasgow, wine and spirit 
merchant. 
George Galloway, Helensburgh, builder. 
» Flett, Leith, clothier. 
| James Sclater, Engine road, Loanhead, near Edinburgh, carter. 
Bishop and Duncan, St George’s road, Glasgow, saddlers. 


Per ton. 
s s s 
20 to 150 


| Scotch regents 
Ditto champions 





‘ 
| George 


Turspar, November 11. 
BANKRUPTS. 
William Covington Chadwick, 2 Earl’s Court square, Brompton. 
| William Hawkins Nicholls, 34 Seething lane, wine merchant. 
Samuel Williams Prideaux, 45 Philips road, Peckham Rye. 
| Jane Rowland, Chapham House laundry, Kenneth road, Wands- 
worth road. 
| Elizabeth Griffin, Royal Oak, Malden. 
| Thomas Hunt, Turville, innkeeper, chair turner, and grocer. 
Robert Taylor Garget, Darlington and Low Coniscliffe, 
cabinetmaker. 
| Juliana Mary Kelly Braund, Clifton Hill, Exeter. 
| William Middlemass, formerly West Blandford street, Newcastle- 
upon-Tyne, spirit, ale, and porter merchant and commission 
agent, now Monkseaton, out of business. 
Robert Frederick Wright, Tingle Bridge, near Barnsley, grocer, and 
Little Houghton, near Barnsley, grocer, draper, and beer retailer 
Alphart Preston, 44 Latimer street, Sheffield, builder. 
SCOTCH SEQUESTRATIONS. 
Weddell and Sons, Dundee, clothiers, outfitters, and 
| contractors. 
J. Clark and Company, Pai 


joiner and 


steam-tug 


sley, thread manufacturers. 


exceptional. Calves and pigs were dull and weak. At Deptford | 


was heavy, and the tendency of prices was in favour | 


Nov. 10, 1879 | 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the follow; : 
45 weeks ending Nov. 8, 1879, showing the Stock aL in the 
with the corresponding period of 1878. * % Compared 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the de 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, & 
SUGAR. 


liveries for Exportation are included Under 








| 











































IMPORTED. DELIVERED. 
aa ae a | 
1879. | 1878. | 1879, |_ 1878. 
| age peel | 
| tons. | tons. | tons. | tons, 
West India..... saccade | 139,753] 103,508, 118,989) - 100,040 
ee 4,122 3,186} 3,640) 6,248) 
Egyptian......... wee Pit | 4461) 3,564] 4,683, 4g 
ERIE wckasacizebenscpesunns 420 926 619) 1,007) 
I isd ecenrenesnsseial 959} 1,443) 633} 5,500! 
IIL, kc tisnseipen ie ae 5,879 11,752) 6,359} 16,690, 
SII ssn cnsembaciededhnis | 5,063, 4.800] 4.286) 5,068 
Manila, Java, &.......... 16,667} 10,664, 9.717) -19,508 
NIE seiscprerssvsnemcninbeutl 4,122 7,093) 6,013) 16,255) 
a | 5.605] 1,309] 4,948) 1.9641 
SI ocicscirnisiientataechd 8,228) 10,248) 7,384) 9.158) 
Porto Rico ..........00+00++: | 8,904 5,673} 9,17 6,663, 
SI teri tienissinieanwakeheh | 79,768] 58,005} 83,782} 72,009 
ee ee eee 
a isiatcaed sesso} 284,041] 223,441) 260,174) 266,536 
MOLASSES. 
IMPORTED. Home Consump. 
tons. | tons. tons. tons 
West India................+. 5,552, 5369 5,074 § 
I 1,808) 1,388 2,071 
a 7,360, 6,757 7,145 
MELADO ............ 3) 2 3| 
RUM. 


~ |/ExportEep & De-| _ 


IMPORTED. /|LIVERED TO Vat.|HomE Consume Stock. 

1879. | 1878. | 1879. | 1878. | 1879. 1878. | 1879, } 188, 
—_— |__| |__| 
gals. gals, gals. gals. gals. gals. | gals | gals 


West India.. 2,819,430 2,881,440 1,095,075 1,029,620 1,693,935 me myer) 


East India..., 258,165 286,120) 264,555 351,105) 117,990 177,885) 17%) 904005 
Foreign...... 52,020, 48,690) 55,485 117,405) 19,395, 3811 }, 208,880 | 
EXPORTED. \ 

Vatted ...... 1,341,875 1,442,690) 805,725; 842,490) 350,540 424,160) 41 AM 
=n |neen-asnseelinenpeeemntcceunesenalteyaeperennighesateninnnnnnnnnnnn 

Total ... 4,471,490 4,658,940) 2,220,840 2,370,620/2,181,860 2,098,835 3,231,135 38288) 




















COCOA. 
| Importep. | Exporrep. |Home cunnedl Stock. 
| ewts. | ewts. | ewts. | cwts ewts. | 
B. Pintation| 135,173, 102,043) 33,007) 14,869, 68,193, 86,708 
Foreign ...... 42,125, 15,547) 22,580) 16,250 9,889) 
Total ...| 177,298| 117,590, 55,387) 31,119) 77,082, 92,199 
COFFEE. 
, tons. | tons. tons. | tons. | tons. Fe tons. 
West India..| 4,181) 3,475 3,389) 2,384 = 1,131 : 
Ceylon ... “| 31,326) 21,852, 20,745; 13,681 9,095) 
East India... 8,236) 8,088 4,077) 2,840 4,170) 
Mocha ...... 967 867 403 392! 486) 
Brazil......... 10.552} 9,047, 9,283) 6,710} «1,625 
Other Frgn, ,951 6,318; 6,124, 3,4 | 2,726) 
Total 35,223] 49,647) 44,121) 29,415] 19,238 
RIOB........ 74,518] 83,449)... | 85,248 
PEPPER. 
tons. | tons. | tons. | tons. | tons. | 
White | 1,854) 2,323) am 1,986 
Black wv 5,240; 7,785) si... ais 6,161| __ 
pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | 
NUTMEGS.| 2,602 3,832)... zs 3207 3,016) 
CAS. LIG...; 18,392) 40,748)... ai 26,610, 33,402) 
CINNAM'N| 13,273, 13,856... wt 13,780} 13,990) 
bags. | bags. | bags. | bags. bags. | bags. | bags. 
aaa sso 21,503]... | - 33,964) 22,145 — 


RAW MATERIALS, DYESTUFFS, &c. 


serons. | serons. | serons. | serons. | serons. serons. | 








COCHIN'L.| 13400 14391) ... |... 15,847, 16,028 
| chests. | chests. chests. | chests. chests. | c . 
LAC DYE...) 3,092) 3,087 oc 4,206, 
tons. tons. tons. | tons. tons. 
LOGWOOD.| 4,108) 7,256) 6,176 
FUSTIC 1,570 941 _1,123)_1,805 
INDIGO. sonar 
———_ — —— ee | chee | 
| chests. | chests. | chests. | chests. | chests. | chests. 
East India...) 20,355, 15,826 \ | 18,517] 17,965) 
| serons. | serons. | serons. | serons. | serons. | Serons. | serons. 
Spanish ...... 5845, 5,510|.... ap 5,338} 5,985'_& 
SALTPETRE. 
Nitrate of; tcns. | tons. | tons. | tons. | tons. | toms. | 
Potass ...| 8,759! 8,963. a 9483] 90e 
NitrateSoda| 10,329 9,555) |. vs 13,209} 9826;_% 





COTTON. 
bales. | bales. | bales. | bales. | bales. bales. 
E. India, &.| 149,810) 59,660... |... _ | 139,781) 43,656 
Livrpl., ) 5 


allkindss 7377,1542,457,638) 228,075 $94,268 2,186,500 
Total ... 2,526,9642517,208| 228,075 234,26912,006,00112,308,546) 98 
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a] , 
COMMERCIAL ‘TIMES. | Flephants’ Teeth— ¢ . © s | Piumbago— 04 0 4 |Segurtmmed) sas a 
° . ) ‘ _ 
WEEKLY PRICE CUBRENT, | Pruit—Curranis dety7ss ds d | Poovisionw *  & | BikgzD Fer consumptn. . 
e prog is the following list ist | — veo perewt 33 0 37 0 | Butter—Cork p.ewtll0 0124 0 Pinca. ee a : = = 
oe tel om When, cated By an | VOstiEER wmnseevseeeeenee 37 0 43 0 Priesiand fresh, finest.118 9 124 0 batard 8 8 me 0 | 
are soviet 6 SS a. peepremenssiennesnoves 22 ¢ 0 Jersey 100 0 118 0 pene a ea 
ela... eee 34 0 38 0 | Bac are =e aS 
LONDON, Frrpar Eventre. ae °. oe ae meen ingot —W aterfrd. — : 0 0 For export, free on board 
Azsew Best—-ger lb sd-sd Figs, Turkey...pewt,dtypd 56 0 75 0 Cork @ 0 1 . Turkey loaves,6tol0lb 29 0 40 0 
St Vincent............ .ee-eeree 03 6 7 Raisins, duty 78 per cwt. Hamburg 56 0 &2 3 — wore S a. 
Ashes MAMI 6. nc ceseseccsse 36 0 3 ee — : 3 0 3S 0 | 
Pot,Canadalstsort.pewt 25 0 0 0 | Selected 000000 38 0 sie 9100 0 Duteh, refined, fob. in Haan 
Pearl do BD sesses 34 6 35 «(0 | Mescatel eos = : 140 0 | Lard — Waterford and rot nae onperfine.. . : 32 ° 
B i sto ss esme ‘ es on Oo on | 
Rough,bestthirdsper ton £5 5 0 0 | basemen 3080 | Onhuibndines 0 a ee Soe ot 
| ake pideeeratnnneenr neal 7% 7 > aa: a 38 0 50 0 Ferkin and keg, Irish... 50 0 58 0 — No.2 — 8 > 0 + 
—du ty 1d per Ib nges—S.Michaelpese. 0 0 0 0 American & Canadian.. 48 0 52 @ | French loaves, f.o.b 36 4 6 | 
Seomnic ai y 1d per sdsd Valencia......... 0c 00 Pork—Amer.&Can.pr.bl 50 0 75 0 Salt) ERM one SS SS 6 | 
Trinidad greytoord.p.cwt 80 9 8 9 | Lisbon & St Ubes, tehst. 0 0 0 0 Beef -Amer. &Can. oe te. - 0 120 0 ‘ 
Mid. to finest............... - 7 = 9 _ rmo ............perbox 6 0 8 0 | Cheese—Edam, new 0 62 0 Englich, ae oe om 
or reeset 90 0 100 : | Suan Sea tediee 7 : s : a good to fine. - 0 66 0 Nitrate of Soda .......... 3 0 3 : | 
: csvseseneesceneeneee O DL. cc sadiatnteton 5 0 5 0 elis—M.-o'P. i 
Surinam .........--.-.eeeeeeees on : 93 0 —per ton. £s £s Gruyere ...... ... 72 0 78 0 Se, a 0 18% 
NII, -<aceusesvanpnereess 10 0 | Archangel, Crwn. Dundee 45 0 53 0 | Bice—Soft rain. perewt 9 9 10 6 Bomba —— ss — os | 
Coffee—Duty 1} per lb. - St Petersburg,12 -headdo 27 0 34 0 Bengal, white ...... -11 6 16 0 Tort rm E.1.a = a om ¢ | 
ee lw.mid.. 95 0 97 0 | 9-headdo 24 0 25 0 Do yellow ... se 9 0 WwW 6 allow ~ one os | 
are, need on ae 9 0118 0 Egyptian, Scutched ...... 46 0 52 0 | Madras. dnhadicihmia OO St Petersburg, Ist YC. 45 > | 
Native, g ordinary. 68 0 70 0 — Inferior ......... e- oe i ao... cone yore wl rC.45 0 0 0 
nei slant 6h ¢ Gutta Percha—per ib s ds a | Rosin—American 5 9 15 0 ae eas | 
. good 7 ee ed $6 £9 _ wt 17 ‘ Sao 5 | 
Bee ere sa aoaptettiarta 10 0128 0 | Hemp—daty free £s £5 emia 16 0 16 6 Tapioca i. Lflak we eed 
Manila, fair Indan ......... 72 0 75 0 | St Petersbrg.clean.pton 27 6 2710 | Shellac—percwt __ Pe, : ep.lb. ee o % 
| Singapore, Bonthyne. .... 68 0 75 0 Manila, roping sorts ...... 34 0 37 0 Orange, good to fine 180 0195 0 Tar_st ekhol eed: . =a 
Mocha, fair to good &finel00 0110 0 | East India... 16 0 25 0 Livery and native 175 0180 0 aes bri 16 6 0 0 
Jamaica, good to fing ord. €7 0 8 0 Jute -.... Speen 157 6160 0 | Tea—duty 6 per lb er 
‘ g in ‘ | Raacieatneaarcaeae : 8 rood to fine ‘ 
Costa Rica, good and fine 84 0 95 0 RRO 15 9 21 0 "ate en ‘ -_ ° pra > Comsom emenenes “2 1 4 | 
Ordinary to fine ord.... 70 0 82 6 | Hides—Ox &Cowprib s d s d | Sticklac, Siam sneer ® 120 0 Fi bs eae Bee 
Central Le ema pic ocliceath = : — : _o and M. Vid.dry.. 0 7 O 9 | Silk— Cate eo ae Sencheuey ane finest. i 0 2 ° | 
Good O fine .............-. 8 ) & R. Grande, salted 06 5} 9 7% | Bengal—Surdah ..perlb 16 0 18 , 2 ; 
eo superior.. . : 80 ; “ a, pagleannnhpascxagl 0 4 : 3" Cossimbuzar = .13 6 7 0 Fiowey Welceetvdetean 1 0 : " 
: So pamenooneeerae ‘ Balted .............eeeee 0 7 Gonatea 13 0 16 6 koe at 2 
oe a .. 8 0 73 0 Drysalted Mauritius ssvee | OUD © ne J ungypore&Comercolly 13 6 16 0 aa can capers, eT 
oor o barely fair = o 66 0 Rio, dry Rio Grande ...... 09 8 010 MINED coniivkdcnrdassacoe SS ee common to cane 09 19 
tiehhe wie oe 70 : = e oan a seteeeceeeee : o : — i . 13 0 16 0 Twanky,commontofine. 0 8 1 06 
LOB... ceeeeceeeeerenenneneees ea : ina—Tsatlee, Nos ¢2 . i ~ | 
Ba noe 45 0 57 0 | Australian. nM as. eee cee fs 8 8 
ee, fi tae ad a IE BORE oencyecesvensgsnescs 04 05 No. 4 and 5, &c............ 14 0 16 6 Y. Hyson, com. to finest. 0 8 2 9 
nnevelly airtogd.fair 5: 5} ae a ee I a ais tence teins 1l 6 18 6 Imperial, com. to fi ’ 10 
Western do do ............... 5 535 8. America Horse,prhde. 3 6 9 0 Long-reeled ..,............ ll oO 15 @ felsawtes rice 0 mw aat 
| Chemicals— s d sd Indigo—(last sale prices) SOO go cncnsnscticcnnsose Re eee Good to finest... 1 ' : : 
Acid, citric Saeed perlb 2 1 © 0 | Bengal mid.to fine violet 7 0 8 9 Re-reeled ...............00- 15 6 17 0 '| Indian Pekoe,incbroken 1 4 2 10 
er 0 4805 Consuming mid.to fine 610 7 9 | Japan—Low to fine ...... 17 0 21 0 febio. 36 4 ¢ 
nee. elas 1 5) 1 63 wer and ordinary Gee 3.6 6 9 | Patent Brutia............... 2 0 2 0 Conger . oe 11 : on 
satiate deat vas, Velore ............ 311 510 ee 0 Souc. —-....... 2 6 
Alum, lump......... per ton £515 0 0 aaa 1 9 4 4 | Italian—Raw, white Novi 0 0 0 0 ies oe i 2 i 9 
Ammonia, carbonate. plb 0 6§ O 6} | Kurpah, good to fine ...... 5 0 60 Fossombrone ............ 00 00 Japan, common to fi i 0 ll + | 
aoe elt dae per ton - 0 40 0 Ord. to middling......... $2 5 °0 Other kinds ........ . 00 00 ? ber — mon to fair. 7 7y 
— cab cekidanees ek 20 0 21 0 | India Bubber—per ib Organzines—Piedmont ... 26 0 29 0 Hewn Wd.—Dantzic | 
ae pat ..sper cwt - : : ao rie caseticenrcanenss van : : — S andwaaranetaies 24 0 27 0 & Memel fir.. amen 35 0 85 0 
aeeiihiidtalantedinies er rams do ...... cocesse SO ae @ Ri 5 i 
powder ......... 7 6 0 0 | Leather—per Ib Spices—Pepper— Srediah fr. $0 0 45 ° 
Borax, English, refined... 40 0 © 0 | Crop hides.....30@45lbs 1 0 1 6 lack, Eastern.. per Ib 0 35 0 4 Canada red pine... 60 0 85 0 
Cream-tartar, crystals ..115 0 0 0 Me ed 50 65 eo, 39 Alleppyand Malabar... 0 4 0 4 —  yellowpinelrg. 6 0 105 > | 
alomel ....... ce... peri $0 0 0 | Englishbuits.16 24 12 2 3 | White. 0 54 0 6 2) a Ee ee 
TodiMe............0+008 peroz 1 2 0 0 es Wohi 36 s ©. 220 Pimento— Mid. and good. 0 42°9 5 Quebec oak oi ee 105 0 
Potaah, » biahromate p lb 0 6% 0 0 Foreign butts. rt 25 1 1 1 8 | Cinnamon—ist Guln.. 11 210 | miboak.... 6 oo 6} 
BUA.......sereereceseees 0 OD eeeees 2 s FA at eee Om 3° Indian teake _... oe ¢ 
— Sunideiiiedions 177 6 090 Calf Skins ...... 28 35 14 2°06 Do 3rd and 4th............ 07 1 4 Wainscot od 18 ft each 50 ° 120 0 
Proseia BB aeons 6 103 0 113 eave! 40 75 18 2 6 | Cassia Lignea, unworked 58 0 60 0 | Deals & Sawn & Prepared Wood— 
4 alpha ..per ton £10 6 10 10 do ass ..80 100 2.2 Cloves—Zanzibar ......... a, oe Norway,Petersbg stnd. £5 0 9% 0 | 
Sal-Acetos ........... perlb 0 7 © 7} | Dressing Hides ............ 010 21 es ee lll 22 Swedish a 7 ° 
Sal-Ammoniac.....prewt 44 0 45 0 | Shaved do ............ 10 1 5 | Ginger—per ewt eer Russian... :o Bh 
Soda, ash ...... per degree 0 180 0 Horse Hides, English ... 010 1 1 Cochin, scraped ......... 45 0120 0 Finland ee a 10 * 0 | 
Bicarbonate ..perewt 11 0 0 0 do Spanish...per hide 6 0 19 0 De rougi ........... 32 0 50 0 Canada Ist pin 13 0 23 * 
Crystals, ex ship pr ton £476 410 Kips, English, per Ib...... 011 9 ONE oss coccsccss 22 0 £0 0 oa a 2 9 10 5 0 
- head, witte. ee ‘33 é = 0 an — IN scistice 09 21 | * +S Sa aiananon men "22 0 33 0 ee ae 
NE sched ittianxacesnns 0 etals—British Copper £ s s Jamaica, low and ord... 60 0 73 0 eri . spruce a 
Sulvhate Quinine— Cake and ingot..per ton 70 0 72 0 Do mid. to fine......... 75 0 204 0 een ve pa 6 15 q "3 
Eeetish, —oew pr oz e : : a Sapiens .72 0 73 10 Mace ... ..per b 18 36 Staves —Baltic, pr. mille£110 6 175 0 | 
aeasienee Sheets ...................-.... 76 0 77 0 Nutmegs, brown .. 2 a ee Quebec, perstandar 55 6 
et, copper.. a 21 6 00 Chili, bars, g.0. b. ...... 6410 65 0 Spirits Rum, duty 10s: 2d per gal, "saree gee aie see 23 0 24 3 
¥ Zinc ... pa © 2s Australian, Wallaroo...73 @ 0O 90 Jamaica, per gal. bond, Tobacco. dutv3/6 perl "9 j 7 i 
ermillion, English. “plb 2:8 00 do Burra ...... 71 0 74 0 30 to 350. P............ 3 4 3 6 Maryland, per ib, bond 0 6 0 9 
Soak $—per ton. Iron, per ton &.s -&-* Fine marks 40 4 6 Virginia leaf : a 4 0 I 
allsend, best............... e 6 17 0 Bars, &c., British ...... 610 7 0 Demerara,gd.to fine. prt oe ae stript ea 1 
Common West Hartley... 3 00 Nail rods .................. 615 7 5 Leeward Island......— 1 7 1 8 Kentucky te. 0 4 0 2% 
r neal— Pt recditincavicie, o.-, ae E.I. & Mauritins ..— 1 4 1 5 — stri pt s 0 5k O 9. 
a silvers......prlb 3 4 3 6 Bheets.................... 715 810 Ferclen : — 13 1 6 Negrohead duty 410 11 2 6 
_ eee sictuniiamniee 34 3 8 Bars, Wales ............-.. 6 5 6 "= Brandy, duty 10s 5d per gal. Columbin. lf., duty3/6prib 0 5 22 | 
prege— BE aceicdenbedtdicdeocatoon 515 6 { 1878......... 10 6 10 8 | Havana... 16 6 0 | 
oes, East India.percwtl00 0 190 0 IOI is snrgpsesscvr ease oe yy 10 Vintage of | 1877......... i .¢. Ss | — cigarshbndduty56 8 35 
Cape, good to fine ...... 45 0 48 0 Scotch pig, cash ... 556 55/9 lst brand 41875... 1620} Suspenians ” os y 7 0 35 0 
Anniseed, China, Star...... 95 0105 0 Lead— Enclieh pig, p ton£17 6 17 5 inhhds | 187 ‘ aad 00 © 0 } | American s iret ti 303 «OO 
Balsam, Peru ...... per lb 76 8 0 Spanish pig .. .1615 17 0 1872 12 6 13 0 | Wool—En; chsh pa ack ; : 
ay FF cutilighidsadiaeveasmnelod 1 : ; ; . er......per bottle 7 0 8 0 Corn spirits pf, jas paid m 2 2 9 of 240 lbs oe 
INS irnnsentcoruns Spelter, com. Sile sianp.tn. 19 10 19 15 Spirits, f.o.b. Exportation 7 Mleeces 8 gos £1! a | 
Camphor, China . ‘parows1oe 6105 0 | Tix, English, ingots ...... % 0 9% 0 Malt spirits, ae paid ... 2 6 14 6 ral bred hon oy at a ” : | 
Cardamoms, Malabar,gd. 9 0 10 6 “ae, Ae German spirits............... a 3 7 Kent fleeces - “il 0 12 at 
Cantharides thdieeia perlb 2 3 4 9 TR Se 10 86 6 Sugar—per cwt | 8. Dwn. ewes &wthrs. 12 10 13 10 5 
Geet oil, seconds ......... on 0 Australian.................. 91 0 00 British W. India, refining 22 0 26 6 Leicester do 10 10 nie 1 
Ipeoncnamha, good te fine 5 6 5 9 | Tin plates, per box s ds @ Crystalised ...............30 0 35 0 Sorts—Cthng. ieklek. 1310 14 19 
selaps SUNN sp tcunca skin contak ze t+ ¢ Charcoal, IC ............27 9 29 0 Foreign Muscov., grocery 26 0 2 0 Prime = 1210 13 > 
us k, fine Tonquin .poz55 0 62 0 Coke, 1C ... 4% 0 26 0 Refining ... "22 0 26 0 | Choice... 1110 12 10 
— eee Sens per Ib . : - 0 Molasses—W.1. .p. ewt 10 6 12 0 Manritius,grny, Serystlsd 26 0 32 0 Super ‘ll Oo 12 0 
8 oor ee Tew ee ( 9 Oils—Fish— £s2 8 Syrups,low to good yellow 23 0 26 Or = e i 
2 ium, Turkey fine......... 18 0 19 0 Sperm. ...........- pertun 6 0 0 0 Low to good brown ... 19 0 22 $ | Orin Wetr.mat 7 = . 7 
: wubarb,Chinafairtogd. 1 6 3 6 Southern, pale ............ 27 0 © © | Bengal,lwtofineGurpat. 23 0 26 0 | — te 6 3 It 
enna, Timmevelly good. 0 5} 0 10 Seal, pale ......... inci 3010 0 0 Low te good brown ...18 0 22 6 | I ing. 131 re 
othe : 0 S ' log matehing 1310 14 0 
er E. I. low to good 0 20 9 eh nse dedecccceenn 2710 28 0 Penang, low to fine yellow 22 0 30 0 | Prime matching... 12 10 13 6 | 
G i stuffs, po Olive—Gallipoli ......... 00 60 Low to good brown ...17 6 22 0 | Common ll 0 71 10 }} 
deme China .....perewt 65 0 0 0 Messina, Palermo, ke. 45 0 0 0 Madras, native.............. 0 0 @ 6 | Colonial- prib sdesada 
ower, Bengal ......... 120 019) 0 ee . 4 0 410 Jaggery .. 18 0 19 0 | §Sydneyand Port Phili Average sf 
a eee Bengal ......... 1666 16 9 Levant ..... aaa 4310 0 0 Manila, clayed..............22 0 28 O | —Fleece and lamb , 16 1 
conn BT ccttesiiesenes 18 3 18 6 Seeds, Linseed... "pe rton 2910 2915 Unciayed .... .. .. 19 0 2B 0 Scoured, &e. oe gt 
a good to fine ......... 34 0 35 0 Rape, refined English... 3215 0 0 Siam and Chinn low to Unwashed... 0 8} ee 
Gent as Brown, English ......... 3015 31 0 good white ere +s a be Locks and pieces “¢ g. 1 4 
pe fine marks...prlb 0 9 1 3 | Ground nut ................-. 3 0 0 0 Low to fine yellow...... 0 0 © 6 Adelaide-Fleece &Imb. 1 2 1 6 | 
wand native ......... 04 08 Cocoa-nut Ceylon ......... 37 10 38 10 Low to fine brown ......17 0 21 6 Seoured, &e. a: @.- 3% 
Brazi 2s £8 | Palm(Lagos) .............. 38 0 3820 | Java, grey andwhite.....24 C 30 0 | Unwashed... 9 6 O11 
jo outa tuchecall per ton 126 4 0 Lard English i ef ie a 10 44 0 Brown and yellow ieee ae one © } Locks and pieces : 0 9 > 
| amas go acotepannytsbnn 18 0 25 © | Petroleum ...... pergal. 0 7% 0 7% | Cuba, clayed, Nos. 12al4 27 0 28 6 V.D.Ld-Fleece&lamb 1 2 1 8 | 
| Ca » Jamaica ............ 515 6 5 | OilCakes, Lnsd. Eng ptn. 10 5 1010 Do do 10all 24 0 26 O | Scoured, &c... eet 
ans iiereniieeaainnsiaenstitia 8 0 810 Foreign ........... 90 10 5 Do afloat U. K. 12...... 26627 6 | Unwashed............... 9 8 910 | 
ima Wood ......... ae 12210 00 Oil Seeds— sa 8 Do Centrifugal 12......29 0 30 0 | Locks and pieces ... es es . 
ee aie: ae Linseed, Black Seap.qr. 55 0 55 6 | Brazil, brown ...... -18 0 20 Cape G. H. Fleece jamb O18 1 2} 
Meudaras saad en’, Sees Oe © Bombay ..........--.-. . 60 0 0 0 | _ Yellow ; 22 6 2 0 mred, &c. — 18 1 e] 
Red anes ae eas 515 6 5 Czleutta... 57 0 57 6 | Egyptn,goodtofineerys. 0 0 0 0 | Unwashed. 0 & 0 9} 
nder:.. "5.1768 6 5 | Rapeseed,Ferozepore..47 0 9 0 | _ Syrups ... .19 0 23 0 | Wax—Bees... _ per owt... £6 ee | 
Pe iiterdtrannenie. 1010 14 0 Calcutta, R.A.T,3% 49 6 50 @ | Beet—French Crystal. 0 0 0 0 | EL White. nw 0 @ 0 0 
Rinna caeeneneepennnieenemmneeecpeeneataetat Ale ACA INe 
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ORDINARY Suanes AND STOCKS. 
| 


Che Erconomist’s Ratlway and Mining Share List, 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


Autho- 
reed | & 
Issue. = 3 
= Ge 
200.0001 Stk 100 
200,008 Stk 100 
10,257,106) Stk 100 
2,508,026) Stk low 
276,666) Stk 100 
459, 1400 Stk 100 
28,773 20 all 
750100 all 
| 1,400,008 Stk 100 
100,0001 Stk 100 


2,642,0001 Stk 
| 4,927,710 Stk 
10,500,004) Stk 
| R84,073! Stk 
7,477,2721, Stk 
1,159,275!) Stk 
1,159,275) Stk 

387.7001 Stk 
4,980,840 Stk 
18,169,745! Stk 
1,470,270 Stk 
14,192,9951 Stk 

118,00" Stk 

153,0201, Stk 
5,696 3801 Stk 
1,574,810), Stk 
1,574,8101 Stk 
| 395,395] Crt 
| 11,121 5511 Stk 
32,724,3771 Stk 


| 9,209,205) St 
y O01 Stk 
2,659,0751 Stk 
} 1,265,7401 Stk 
| 1,265,7401 Stk 
| 4270/1301 Stk 
77,120 Stk 
77.120 Stk 
| 202,0007T 100 


. } +1 
2.250,0001 Stk 


30,000 10 
20,858,3721 Stk 
RIO,000 Stk 
{S975 Stk 
» 422.485. Stk 


21,410,564) Stk 
1,975,0001 Stk 
$,230,1401 Stk 

276.0001 Stk 


3 


> 2er Ben 
rire Cry hy 


1 
1 
1H 
Wo 
mm 
Wa 
100 
loo 
1m 
10 
10) 
too 
100 
100 


lOO 
100 


Name. 


Bedford & Nort hampton, Def, 


Do Preferred 


Caledonian, Consolidated 


Do New Ord. De 
Do do No. 2 
Cambrian (Inland 
Cornwall 
Cornwall Mine ral 
East London (Con 
Kast Norfolk 
Furness, Con. Ord. 


Glearow & 8.-West. Ord. Con.| 96 


Great Eastern, Or 
Great North of Se 
Gt. Northern, Con. 
Do A ¢ Arecivs.z 
Do B? until6 % 
Great Northern (I 





- 
36 
ai? 
to 
ia ™ 
119 
}1053 
f. No.1 ...} 104 
) 
5 
solidated)..| 204 
5 
Stock }122 
dinary | 595 
otland 66 
Original.4123} 


l 
10 no div. pte 
is paid B ) | 1k 
reland) 


Gt. Sth. & West. (Ireland) Org.| | 


Great Western, Con. Ord 
Highland, Ord. Con. Capital. 


(1124 
itor 


Lancashire & Yorkshire, C ‘on. | 130 


L ly nvi & Ogmore( L 


lynvi Ord ) 


Do (Ogmore Ordinary) 
100 Lond. Bright. & S.Coast, Ord.|1‘ 36 
Do Pf ( Df recivs. no div. ) |141 


Do Df ? until6 % 


Do Cert. of Contin. Rig! its! 


is pa. Pf § /133 


| 28 


1% Lond. Chat. & Dover,Arb.S8tk.| 27% 


1™® London & N.-Western, Con.. 
k 1) London & Sth.- Western. Con.|1344 


\1474 


i London Til. & Southend, Con.) 95 


we 
LOO 


Man. Shef. &. Linc 
Do Pf ¢ Df reciv 


*oln. Ord 81} 
s, no div. ) )124 


10 DoDf? untiié% is pd.Pfs) 42} 
1%) Metropolitan, Consolidated...)123 
100 Do Pf ¢ Df recivs. no div. ) |140 
1” DoDf? until6 % is pd.Pf 5 |107 
1% Do New,1878(Interim Cts.) 117 


1) Metrepolitan District, Ord 


all 


100 Midland, Consol. Ordinary 


100 


10 North British, Ordinary 
Do Edinburgh & Glas. Ord. 
10) North-Eastern, “Consols” 


100 


| 83 


Metropolitan & St John’s Wd.) 


Monmouthshire 


135} 

160 
78 
30} 

48 


1) North London, Consolidated'17°5 


2.365,6601 Stk 100 


» 1,00 100 
1, 110,008 Stk 
250,000 Stk 


250, 0000 Stk 100 Whitby, Red.& Middlesbro.JU. 


' 
} PREFERENCE STOCKS AND SHARES. 


| 3,667,164 
| 200,0001 
250, 0001 
| 250,0001 

400,000! 
| 242,910! 
2000007 
4000007 

146,25 

478,031 Stk 
Stk 
Stk 
Stk 
Stk 
Stk 


Stk 
Stk 
Stk 
Stk 
Stk 
St 
Stk 
J Stk 


652.000! 
4,9 65077 
1,298,26 
1, 263,700 
E1087 8! 

SILLS 
Y ws, 51 
TOL 


=e) 
ZS, ¥ 


Stk 
Stk 
Sek 
Stk 
Stk 
Stk 


| 1855, 
SD, Aye 

| 15 i 14061 
171,252] 

328 QI 
R720 
47 5.4941 
UO SOG! 

Si 

| 2830 
| 490,008 
1,797,428 


250,0001 


10 


3,087,3061 Stk 100 Midland, 4% Con. Per. Rt.Ch. 107 
5,994,577 Stk 100 Do 4 %, Guaranteed Pref 107 
2,444,129/ Stk 100 North British, Con. 4%, No.1 100 
619,990] Stk 100 ‘North- Eastern, Cansol. 4%... 106 
1,880,4221 Stk 100 Do Hull and Selby Purch. 105 
| 1,761,891. Stk 100 Do G. N. E.4 % 
450,008 Stk 100 Do Stock. and Darl. A 5 % 129 
1,050,001 Stk100 Dodo Band C,6% ... 151 
| 3,148,231! Stk 100 Do West Hartle “pool 1105 
58,500 20 all North Staffordshire 
40,000 20 all South-Eastern (Read. Anns.) 84 
94,3001 Stk 100 Do Consolidated Guar. 44% 115 
165,8001 Stk 100 Taff Vale, No.1 : 212 
PREFERENCE SHARES AND Stocks, wits DivrpEnps 
CONTINGENT ON THE Prorits or Eacu 
SEPARATE Y FEAR. 
3,579,935) Stk 100 (Caledonian, 4% Pref. No. 1_..(101 
2,946,542) Stk 100 Do 4 % do No.2 ....4 98 
400,000) Stk 100 East London, 5 % 36 


298, 0001 


60 
: 100 


100 Nth. an Con. Ord. 
loo : 
583,340 Stk 100 Shropshire Union 
553,992] Stk 190 Somerset and Dorset 
265.2001 Stk 100 South-Eastern, Ordinary 
Stk 100 


Rhymney 


Do Pf ¢ Df recivs 
Do Df ? until6 
Do 1876 Issue 


Taff Vale, “Stock” 


% is pa. Pt 5 118} 


66 
1170 
74 

s 
129 
s.no div, ) 142 


79 


‘iets 


10) Waterford & Central Ireland 


1 
100 
1m 
100 
1m 


k 100 


1” 
lon 
100 
1m 
low 

loo 
100 
1m 


Stk LOO 


lO 
100 
10 
10 
100 
109 


Stk 190 
Stk 1Oo 

Stk 100 
Stk 1 
Stk 100 
Stk 100 
5 
Stk 100 
Stk 100 
Stk 100 Metropolitan Distriet,Ealing 


Stk 100 


on 


Stk 100 Caledonian, 4% Consol. Guar. 103 


Do ( <) A Guaranteed... 122 
Do|P2lsB do 122 
Do} =F \C do 122 
Do} S= /D do 122 
Do 2 E do 122 
Do (52/4 do 122 
Cornwall 43 % 111 


Glas. & S.-Westert 
Gt. Eastern 4 
Do 5 


Great Northern, 
Do 44 % Con. No 
Great Wester ‘n, Re 


Do Con solidated 


% Rt. 
%, Me ce Stck 128 
Do Consolidate 7 4° 


1, Guar. 5% 
Charge 104 


104 
129 
on “Con. Pf. 115 
¢nt-Charge 130 
Guar. 5 % 129 


Lancashire & Yorkshire, 4 % 106 


Do 6 % 
Do 6 % (East L 
Lon. B.& S.C 


ancashire).. 
Con. Guar. 5 % 128 


153 
153 


Lond.C.&D Sheerness Rt.-Ch. 114 


Lond. & N.W 


. 4% guaranteed 107 


Lond. &S.W.7%,,late 3rd Shrs. 173 
Do (Portsmth. Perpet. Ans) 


Manchester, Sheff. 


& Lin.6 % 148 


Do Ist Preference lll 
Do 4} % Preference 114 
Do 3} % 78 
Do 6 ° saan 73 
Do Irredeem. 5 % do 

Do Irredeem. 4} % do 108 


Exten. Rent C 


Furness,6 % ... 





~ Ist Pref. 


harge 44% 114 


-» 147 
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RAILWAYS. 


PREFERENCE Snares, &c.—Continued. 











Sg 
ae 28 
ised. = Mt bo = 
Issue. | 5 | 2 Home. i 
ee re ee et 
227,5001; Stk'100 |Furness 8 %..........-...-.20see00+ |188 
9297 O00 Stk 100 | Do 44 % Pe srpetu: ul ....|L09 
40,000' 10) all Do New 5 % Redeemable 108 
35,000 10 all Do 4} ¢ ll 
5,041,708! Stk 100 ‘Great E eae Con. 4° O» , Prf. 99 
826,430), Stk 100 | Do 5 % 1876...... /108 
5,655,000! Stk 100 (Great Northern, 44 % Pref... 114 
2,497,6801; Stk 100 | Do do, 1876 Alot hennn 
1,400,0001 Stk 100 | Do do 1877 RSE 
80 Do 4 - ( cet te 
{82,0501 Stk 100 Great N. of Scotland 44 % A. ‘hos 
323,632] Stk 100 Do do 4 Oe eben | 97 
| 11,386,728! Stk 100 Great W estern, Gousciidated| 
Preference 5 % |1263 
8,390,1871 Stk 100 pan ashire and Yorkshire 
Con. 4 % Pref ...... 103 
541,9301 Stk 100 London, Brighton, & South- 
Coast, 44 %, 1858 ...... 1113 
121,688]' Stk 100 | Do do 4 %, 1668 Ppabndeboan 103 
600,7231, Stk 100 Do do 4} %, 1861............ om 
808,729! Stk 100 | Do do 44 %, 1868 ........ 
710,6711 Stk 100 Do No. 5, 5 %, 1865 ...... 126 
1,247,0141) Stk 100 Do No. 6, 5 %, 1866 26 
211,310] Stk 100 Do No.7, 5 %, 1866 ....| 126 
2,027,841 Stk 100 | Do Consolidated Pref. 5 %|126 
5,283,333 Stk 100 London, Chatham, & Dover} 
Arbitration 44 % .........1 9443 
21,328,1201 Stk 100 London & N.-Western, 4 % ..|205 
1,000,0001, Stk 100 London & S8.-Western, 44 %../115 
1,500,000l; Stk'100 | Do do5 %  .................. 126 
834,2051 Stk 100 Do do 4 %, 1878 LO 
65,0001 100 25 Lon.Til. &Sthend.44% Pf.1879) 85 
1,000,0001, Stk 100 Manchester, Sheffleld, and) 
Lincoln. 5 %, Red. 1865) 109 
1,000,0001 Stk 100 | Dodo 5 % convertible ....../120 
1,080,0001 Stk 100 | Do do 5 % do 1874............ \120 
1,500,000), Stk 100 Do do 5 % do 1876............. 118 
300,0001 Stk 100 Metropolitan, 5 %.............../126 
100,0001, Stk 100 +=Do Ne Ww 5% 126 
600,0001 Stk 100 Do 5 %, 1869 ...... 1126 
250,0001, Stk 100 Do eter able 5 % , 1872 126 
260,0001 Stk 100 Do Perpetual 5 %, 1874 a ao 
1,500,0001 Stk 100 Metropolitan District, 5 %...|121 
10,545,565. Stk 100 Midland, 5 %, Con. Per. Pref.! i27 
189,062 16 all Do5 Pref. "187 3do31Ag.,’80 | 213 
1,950,0001 Stk 100 = Do 44, 1876 ...... 14 
191,176, 17 17 _ Dot%'76opt.tocon.31Ag.,’83| 20} 
3,850,1981 Stk 160 North British, Con. 4% No. 2) 96 
2,422 4851 Stk100 Do E. & G. Preference ...... 101 
418,890), Stk 100 Do Con. 5 % Pref., 1874 ...\115 
3,000,0001 Stk 100 Do 44 %, 1875 ...... ; | 96 
535,0001 Stk 100 N.-Eastern, Stock. &Drl. CL. D. L 6 
2,000,001 Stk 100 | Do 5 % Redee m., 1Jan.,1884/105 
1,181,250 Stk 100 Do Blyth & Tyne, 4% ....../108 
8,692,000 Stk 100 | Do New Pref. '76, 44 % till| 
31 Dec., ’82, 4 % in per...{105 
700,0001 Stk 100 North London, 44% (Max5%) 121 
971,0001 Stk 100 North Staffordshire, 5 % \116 
360,0001 Stk 100 | Do 44 %, 1873 i 1108 
150,0001 Stk 100 Do 44 %, 1876 ............ ..|108 
213,0001 Stk 100 Rhymney, 6 %, 1864 ...... 1143 
85,0001 Stk 100 Somerset & Dorset, Bath Ext. oa 82 
2,091,500! Stk 100 hones 





2,640,820) 


S.-Eastern, Con. 4 ‘9 Pref 


Stk 100 Do do 5 % do 


Failure of full div idends in any given half-year not 
to be made good out of the profits of any subsequent 
half- year. 


Share. 
Paid, 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 


Stk 160 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
50 all 
5) all 
Stk 100 
Stk 100 
S8tk.100 
Stk 100 


25 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
10 all 


Stk 100 


; Sg 
: Leasing £2 
Name. Companies. |£a 
\O 
Birkenhead L.AN.W.&G.W 146 
Do 4) » Pref. Do 1l4 


LINES LFasEeD AT FIXED RENTALS. 


Clydesdale, guaranteed... Cale donian 
Colchester, Stour Valle »y. Great Eastern 85 
Dundee, Perth, & Aber- 


deen Junction... Caledonian ...,104 
Do do Pref ... sel MN ivccuacaandl “hae 
Do do Ist Class Pref. ee 2 


East Lincolnshire, guar. ' 
6 % 
Gt. Eastern, Newmarkt. 
Extension, 5 % 
Gt. West. Bristl.&Bxeter, 
& St. Devon Co.’s 44 % AssociatedCos.|112 
Hammersmith &City5}% G. West.& Met.| ... 


Gt. Northern..'152 


Great Zastern' 


j\London and Blackwall... Great Eastern 115 
Do 44 % Do Saga 
London and Greenw ich.. Sth.-Eastern...| 68 
Do do Preference Do ... 125 
Lowestoft, gua. 4 % ...... oe 


Do 6 « ‘ 
Mid Kent (Cray Line) .. 
Northern and East. 5 % 
ae do 6 % 


Great Eastern| 
Do ! 


“Lon. Chat.&D. __. 
. Great Eastern! ... 
Do . 


N.-Eastern—Hartlep al. Nth-Eastern .. 
North and South- 

en aeons + LaNWMANL 7s 
‘North British Con. Lien.)..................... 101 
Nottingham &Grantham 


} Railway and Canal...'Gt. Northern..|}04 
Preston and Wyre......... [L.&N.W.&L.Y,| 51 
|Royston, Hitch. & Shep.. 'Gt. Northern..152 
‘Shrewsbury & Hereford 
6 % Rent Chre. Stk. L. &N.W.&G.W! 
Victoria Statn. & Pimlico Gt. Westn. &c. 225 
Bo 43 % Do Nl 
Wate rford, Dungarvon,! 
and Lismore Pref 








es 
RAILWAYS. ee 
DEBENTURE Stocks, 
| oan di 
Authoe- | =| | i 
rised e < = ts 
Issue. 2 1 8 Name, < 
TM | By st 
2,715,2961| Stk 100 Caledonian ....... sea 
440,225 Stk 100 Cornwell, guaranteed 4 % 104 
209,001 Stk 100 Cornwail Minerals” el? 
465,590) Stk 100 East London ~ 8%... 
88,4104 Stk100, Boo « $ Sls 
400,001 Stk 100 | Do ia7a 7 “san 
400,0001 Stk'100 | Do 1875 70" 6  & 
1,061,131) Stk/100 \Furness 77°" ie 
3,422,675! Stk 100 Great Eastern” 4 @ 104 
1,510,001! Stk 100 | Dod Hi 
2,884,888] Stk 100 | Do B 1867 
488.2161 Stk 100 Do. redeemable 5 % 195 
687,7061 Stk 100 | Do East Anglian” Pie 
487,0641 Stk 100 Great North of Scotland 2% 104 
1,460,0941 Stk 100 Glasgow & St.-We stern 4 % 104 
7,257,595. Stk 100 Great Northern 4% 110 
8,379,4701, Stk 100 Great Western 4%) 
918,9661) Stk 100 | Do wee acu 
3,804,313! Stk 100) Do... .. 43% 118 
2,753,302l Stk 100 | Dow 5 481 
390,0331 Stk 100 Highland |. -. 4%! 
5,703,7601, Stk’100 Lancashire and York. 4 % 1084 
121,8781 Stk,100 |Llynvi and Ogmore . 4%). 
538,1701 Stk 100 [London and Blackwall. 4% 110 
1,306,2391 Stk,100 London, Brighton, &... 4 oo 
3,713,1412 Stk 100 | Do Perpetual... 
5,486,5331 Stk'100 |London, Chat. , &e. Arb. ae i 
969,674 Stk 100; DoB.... 4% 114 
20,686,7961 Stk.100 [London and N. "Western 4% 10) 
1,000,0001 Stk 100 ‘London and 8.-West. A. 4 % 160} 
4,916,0921 Stk 100 | Dodo B ow... 4 % 100) 
215,9601 Stk 100 London, Tilbury, &e. ... 43% 108 
300,0001, Stk 100 Manch., Sheffield, &e,.... 5% 18 
5,763,3591 Stk 100 Dodo % 117 
1,545,524. Stk 100 Metropolitan % 107; 
358,2631 Stk 100 Do 44117 
1,210,0001 Stk 100 Metropolitan District... 6 4 4 
14,397,197! Stk 100 Midland .........0000000.. 4410 
1,843,615, Stk 100 North British ....... oo 4418 
400,6791 Stk100 Do E.P. and DB... 5 417 
782,9551 Stk 100 MY ces beens sects . i 
508.5201 Stk 100 Do............ we 4% 
11,492,916l Stk 100 Nort th-Eastern .. 
1,138,119i Stk 100 Do .. 
964,366 Stk 100 North Londen .. 
1,826,0071 Stk 100 ‘North Staffordshire .. 2m 
175,3301 Stk 100 S. Eastern Perpetual... 4% .. 
4,312,3201 Stk 100 Do do 1867-8 ome . 
BRITISH POSSESSIONS. 
100 , all Atlantic & St Lawrne. Sh. 6%116 









































LNov. 15, 1879. 

















309,900 100 100 | Do 6 % Ster. Mort. Bas, 34106 
147,300 100 100 Do do 3rd Mort. Deben.’91106 
7,550, 3001 Stk, 100 |Bombay, Baroda, & Central 
| India, guaranteed 5 %... 
52,513 10 ‘all |Buffalo and Lake Huron...... % 
297,6001 100 100 | Do do 6 % Bonds Ist Mort.) . 
“100 100 | Do do 5k % do 2nd Mort. “107 
160,0001L, Stk 100 Demerara .. a 
115,0001 100 | all | Do7 % perpetual pre. Sensi 
2,255,5201 Stk 100 |Eastern Bengal, gua,5% . 
26,200,001, Stk}100 |East Indian, rracantood 5%) 
416,001, 100 all |Europ. & Nor. due. 00 
| Mort. Bonds, 1890 .. 
10,986, 7361 Stk,100 |G. Trunk of Canada Con. St 











423,3001 100 | all | De Equ. Mort. sincere 
5000001 100 | all | Do Bind GD.....0:-.-secceaane 12 
3,218,1491 100 lall | Do lst Prefepense! etn oF 
2,327,8081/100 | all | Do 2nd do... es 1% 
7°166,9111:300 | all | Do 3rd do.....c..se-c+ovssse0ee 
2'686,246l, Stk 100 | Do 5 % Per. Deben. Stock. % 
20,000,0001! Stk/100 |G. Indian Peninsula, gua.5 % 1 
ae | 20 | all | Do New do 5 % .....- “se 
1/20/18] Do New do5 % wu... ai 
~~ | 20: | 12 | Do New do 5 % «-.--sse+ee0-+ is 
299,159, 20} all |G. eee ee @ 
505,7581,160 | all % con. 
2,425,4201'100 | all De Per. 5 % Debent. Stock, 
1,000,0001 100 jall | Do % Bonds, payable '90., 
450,0001,100 H.AN. o Wet. ist Mi6% Ser. ae 8 
Pp. 
134 7001 100 all ; 6% Mt.Bd. LstBer. (107 
66,000i/100 | all 
90,0001 Stk\100 


100,000! 100 lal 
8,766,3301 Stk 100 
751) 20 
1,000,0001) Stk: 100 
500,000) § Stk 100 
1 — atk 100 


00 | all 
a 09 | all 
525,000,100 
102,3001 Stk 100 


100 | all 
.. 1100 
. 1100 





4,008, Stk! 100 
ll “i Stk 100 
22,110, 20; 5 
2,941, Stk/100 
273,8821) Stk 100 
150,0001100 | all 
6,500, 100 | all 


Becaceres - see eee 








a 


Nov. 15, 1879.] 
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} 
} 
RAILWAYS. RAILWAYS. BRITISH MINES. 
ForEian RarLways. Foreren Rartway OBLIGATIONS. een na Peer ea 
Autho- S Closing } 
Autho- 3 $ | Redeem % g nn 3 Paid Name tee [ 
rised es Name. ae es S| Name. 28 ssue. | = 
es te | te = s | 
Iss.ae. = z kam & ‘Yrs, At = | a a 
er i ieee ae 2,000 5, all |Assheton, Limited z | 
15,660 10 all Alabama Gt. Southern, L,, A) 20 | 83 par Antwerp and Rotterdam .... 3% 10,340 | a Devon Great Consol, 1. 3} Sip | 
| 6 per cent. Pref............. | ++ .. | 37 | Par Bergslagernas ...... 5%! 62 614 | |2n + = Basset ... : ee 
154,600 10 all Ditte B Ordinary ............ bin’ | SB} ‘Central Argentine, Sept. 1,1884.6 % 105 €000| acre nn oe 2 3 | 
50,148 10 all Antwerpand Retierdans ial 24 | ... |... | .. Charkof-Azof, guar. by Russia.5 %| 87 1906. > st Wheal Grenville —— 
90,000, 20 all |Bahia& San Francsco,L.,g.7%/ 22} | ... Charkow- Krementschug, do ...5 %/| 87 15,000 “1? — Lovell eee 2) BS 
42,500, 5 all Belgian Eastern Junction ... 2] 843 38 par} Dutch-Indian, guaranteed ...... 44% 88 18,000 i! rreat Laxey, Limited 17} 18) 
5 ‘ \ | & Hingston Dwns. Con. L ; 2] 
35,000: 10 all |Bolivar, Limited ............... 8 843 38 |par| Do 1869 ... 43% gs 91000 all (Marke Vall ae 
1,610,000) Stk'100 Buenos Ayres Gt. Southern,L. hi29 100 | 10 | par |East Argentine 1 Mt. Deb., 1884.7 % 99 40.900) + | “Se tawwnd Seon oi 
767,267, Stk\100 | Do 6 % Debenture Stock.../1233 | 20 | 96 | 26 Eastern of France..................3 % 15} | 1120) Mh ete ron Ore. Lim., 2} lid 
24001 Stk'160  Do7 % Debenture Stock 4 | 75 | J Great Luxembourg 5%) 5 "512 1 “\eouth Cared ; 
_ 10 | all Buenos Ayres& Ensenda Port, 20 | 75 35 | Do seovereeee® Sl S54 | gael | oan ls = a . 55 65 | 
| Lim, 7 % Pref. Shares 6} | 100 z : 'Havana and Matanzas............7 %| 90 4500 4 aelneas Wh. or ie eo 1S 
65,000) 20 ‘all Central Argentine, L., g.7 %| 172 | 100] ...| ... | Do1865......... 7 %| 40 | 12°00! 6 = ee ‘lle wamees...| 199 21% | 
87,200 10 all |Cen. Uruguay of Montevid, L. 7% | 100 | 10) (Par \Iquique and La Noria Railway 6.000 | 12 Tin roft e, Limited ...| 5) 6 | 
953,8571 Stk/100 | Do Permnt. 6% Deb. Stock|105 |_ Peru, Mort. Deb. Scrip......7 % 62 ooo! “aa all cere cee eee | 
8,400,100 all Copiapo... 61 | 100) .. (Kursk Charkow Azow ............5 qeoel . lanae twat eee 205 224 | 
wey {| 16 \all |Danaburg & Witepsk,L.,Serip| 17 100 |“ {100 |Matanzas and Sabanilla 7% 108 S000] | 7 hoe Gees cceeee} a8 224 | 
128,780) | 16 | all | Do Registered.................. 17} 100 | 30 |100 |Mexican, Class A Mortgage ...8 %,|107 600 stein e Chiverton ba 3 
122,000} 20 | all |Dutch Rhenish ................. 29% | 100 | 26 100 | Dodo Bdo on. .7 % 105 512] | wie — #74 S74 
3,000) 20 | 8 | ER ERER  E Eee 11} | 100 | Do do C do, 1874... 7 %\104 5.179 oe 1 =. Wheal a <3 St } 
25,000) 20 | : RW es "= = | ait | ae * -Jaroslaw, guaranteed ont 4/6 ‘Wheal Grenville A ae 
32,000! 20 | all | ast Argentine, im., qua. %) i t by Russia .......................5 %} 98 r } 
112,500; 20 \ ail Lemberg-Czern.-Jassy, Lim., 100 | .. |Moscow- -Koursk .....................6 %1106 COL ONI AL AND FOREIGN MINES 
| Guar.7 % Ist & 2nd Issue} 12 } 100 | \National Pisco to Yea .. 5 %| 30 ~ 35,000; 2° ’ all |Alamillos, Limited ... iy 2 
40,000, 20 | all ‘Lima, Limited .................... 5? 1 100 | 29 100 Nasjo Oscarshamn, Ist Mort- 1 60,000 def ( |Almada & Tirito Consol. 
35,000; 20 all |Mexican, Limited .............. 5} | gage Borip .....................5 %| & 70,000; $ 1) a Ny) Silver Mining, Lim. & 5} 
eames 20 - ‘(Namur & Liége) By the 20 | 75 | | 20 |Northern of France ............ 3 %{| 154 | 20,000) 20 | 7 |Anstralian 2 
Gua lifp.an.t Belgian { 2 20 | 88 | 223! Do (late Charleroi) ...-33%| 173 | 20,000 10 | Cape Copper, Limited... 30 32 | 
10,000 20 | ‘all Do g.6% pref. ) Govermt. () 27 20 | 81 | |Par| iNerthern of Spain Priority ...3 %| 123 61,000, 5 | all Colorado Inited, Lm..} 18 13 
560,000 Stk 100 |Nizam’s State Rail.( His High-| ; a Gee \North-Western of M. Video, L., ' 92,945, 1| 18 DonPedroN.del Rey,L. 4 ¢ | 
| ness the) 6 z Guar. ......|107 | | & guar. by Uruguay Govern..7 = 19 27,528 10 | all Eberhardt & Aurora, Li 3 %&% } 
4,500) 10 ‘all ‘Northern of B. A an Ord..| 3} | 100 | 99 | par Orleans and Rouen ...... as “ 30,000, 10 | all Flagstaff, Limited ....... 1; 14 | 
13,617, 10 |all | Do Guaranteed 7 % ......... 6 100 ... |100 }Ottoman (Smyrna to Aidin) 6 0g | 66 25,000, 2) all Fortuna, Limited...... 43 5, | 
5,383 10 all SP DE in coasccsinsuarsdens Psa 20 | 99 | 20 |Paris,L.,& M. (Fusion Ancienne)3 20 | 15} 55,000: 2) all Fron. & Bolivia Gold, i 24 22 
179,665 Stk 100 | Do6 % Debenture Stock...| 88 20 | 85 | | par | Do (Fusion Nouvelle) -..3 %) 15 27,469, 10 | 9 General Min. Assoc, L..| 3} 4) | 
47,500, 20 | all Ottoman (Smyrna to Aidin)..| 4} | 100 | 85 fa00 Prov. OrelVitebsk, gua. by Russ.5 x] 88 68,000, 13, 130 Kapunda, Limited ......| ... 
75,000; 20 | all |Provl. Orel-Vitepsk, guar.7%;} 17 100 | 5 |100 |Recife & San Francisco (Pern. ee 103 20,000 5 all Last Chance Silver Min-! } 
1,200,0001 Stk 100 |‘ Recife & San Fran. Lim.,g.7%/} 96 100} 5 100! Do do. ea ing of Utah ........ 2 n 
81,600 20 all |Riga and Diinaburg ............ } 152 20 | 90 | par |Royal Sardinian, Bae 3 7 a| 103 15,000 3/| all Linares, Limited .........| 43 5) | 
50,000, 10 | all |Royal Sardinian.................. 33 20 | 90 |par}; DoB ..... 3 %| 10} 165,000 2/ all ‘London & California,L.. 4 2 |} 
40,000 10 |all | Do Preference ............... { 6 55 | ... | par Royal Swedish Consolidated ... 55. 66,000 5 | all New Quebrada, Limited) 3: 38 
92,000; 5 , all Royal Swedish .................. i - 100... ‘Sagua La Grande 7% 100 | 50,000, 4) all Panulcillo Copper, Lim.) 3; 4: | 
33,000, 4 all Do 7 % Preference......... an ae 100 30 | par San Paulo & Riode Janeiro, gus 6 %104 | 10,000 20 all Pontgiband Silver Leadi g 
31,000 20 all ‘Sambre and Meuse ............ 113 100 | 5 | par Smyrna and C aneee Limite d..7 %|105 | | Mining & Smelting.| 19 21 | 
20,000' 16 |all | Do 5} % Preference ...... 4 123 20 | 90 | par |South Austrian .....................3 % 10} | 100,000) 2 1 Port Phillip, Limited... 3} 4 
100,000 20 ‘all San Paulo (Braz.) Lim. g.7%) 33} 20 | 98 par! Do 1871 (Series X).. weed %] LOR | 54,000 5 all Richmnd. Con. Ming, L. a 9 
630,000L Stk 100 | Do5} % Debenture Stock. 1174 20 | 99 | 2@ |Southern of France ..............3 % 15} | 18983201100! all RioTintoL.5% Mt.Deb.| 81 83 IY 
20,708 20 | all ‘Smyrna and Cassaba, Lim....| ... 20 | 99 | 20 |South Italian ........ 3%! 10 120,000 1 all Scottish, Limited........ | 2 2 i 
7,500 20 all | do 7 % Preference ...... | 22 100 | 37 par Swedish Central, Lim., 1 Mort..5 %| 47 80,000 1 Do New : 4 ip 
750,000, 20 all South Austrian .................. 1 GRE SOOT ad cos 1 5} % a 122,500) 2 all Sierra Buttes Gold, Lim.) 1} 2 
16,480, 10 all Swedish Central, Limited Fase 100 | ... _.. ‘Tamboff- Kosloff, guaranteed 5 %| 79 | 253,0001 Stk 100 St John del Rey, Lins. 270 280 | 
RE Ge FIR TIS oi snsciticnsensoeccvecteesaees | 5 20 | 92 |par Varna ........ 3%! 6] | 43,174 30 291023 United Mexican, Lim 24 3 | 
26,757, 8} all West Flanders...... sacacnibieeeh / ll 12 | 27 |par| Do ...... 6 %| 6% | 10,000 10 6 Vancouver Coal, Limtd.| 3} 2d 
14000, 10 | all == Do 55 % Preference ......... 13 20 94 | 20 Western & N.-West. of France.3 %| 15} 75,000: 1| all Yorke Peninsular ..... | $4 






















































nd saa Nov. 8 45,054 38,580 
n. f enin. Se 20 24,014 31.459 
* Wof Canada, Nov? 





7 20990! 18,000! 250,000 257.300 ww... a 
eee: 5 ¢ aggrezate ia reckoned im these cases for the half-year beginning lst August. ! 
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RE f£TURNS 
































Do New ...... 




















Do New 28) 20 521 16,256" 779,115 


Revenue past Half- | Dividend per | ‘ 3 | 
Capital | Year. Cent. | Receipts. S Aggregate 
aad ia ' Miles Open | | 
—— G Work- |Interest| Ist ‘ona! Ist | Name of Railwa | Week Passen- Mer- | 2,3 eee ee i " 
| exLeased| TOSS ling Ex-| Rents, He. Hit. ‘e . — Ending gers, \Cundise,| Total | Same | "> Year. = . 
Lin | Re- penses,| and | f | eeceiate Minerls,| Week, | ¢ x 
” Taxes, | Prefer- | a arce’s+! Cattle, | Reepts.} isms. | 22 —— —_—_ —_- 
ceipts. | 1878; 1878 1879) & = : 

& Duty.) ences &e. | a 1879. 1878. 1879, 1878, | 
| 2 £ £ £ 1 %1% | % || 18799 —ti«iL Ee £ £ £ £ iy 
| 775,568 24,817) 13,978} 9,937) 14 | 14} 14 ‘Belfast and County Down ....Nov. 7 553 | 310 863 949 | 20 19,381 | 21,180 44} 443 | 

1,774,135, 84,714 49,113) 27,022) 3h | 22 | 1} |Belfast & Northern Counties 7 1,524) 2,077 | 3,601 | 3,303 | 26 1364 136) | 
351196323 1,063°967 645,894) 499,932) 22 | 24 | 1} ||*Caledonian ............ 9 14,934) 34,710) 49,644) 50,313 , 65 792,536 853,331 756 748} | 
2,199,643) = 171 52,598) 55,320) 13 1? | 4 ||Dublin, Wicklow, & Wexford) 7 ae 4,266 3,787 |} 31 ; 136 136 } 

| 5,374,424) 595,256) 79,974) SS Le ID oc racecvesesasernssosnessonens 9 1,350 6,934 | 8284] 8,310 65 158,439 179,346 127 27 | 
9,978,987, 466, 209,567 256,022; 153,324 13 | 14 | *Glasgow and South- Western| 8 6696 11,784 18,480 | 17,443 57 305,709 304.560 3233 | 3234) 
| 33,929.725 1, 367, "342! 762,845 595,044) nee 1} os Great NN os ov cugacnseutesl 9 24180 31,476 i 55,656 2,085 | 68 1,076,910 = 1,078,282 8154 790 } 
98 624,154) 1,500,725) 847,639 497, 614 2 | 3}|2 |Great Northern ...... ‘ 9 22,263 | 37,80 | 59,343 | 60,092 | 100 | 1,193,773 1,206,035 506 | 596 | 

5,554,606) 2 278,687) 15} ,968) 70; $27; 3 | 23 | 23 ||Great Northern (Irels and) . 7 6,312 5,907 } 12,219 | 12,299 | 27 231,185 248,596 458 446 | 

3,621,623 138, 144, 69,042 66,204) ... | ... | 4 | *Great North of Scotland | 8 2,079 2653 | 4740 4977 | 17 82,126 | 83,346 2703 2703 | 

| 7,197;856 327 7,427| 196,530) 43,845), 22 | 2} | 2 \Gt. Southrn. & Werten (ick), +i] 6,522 7,476 | 13,998 | 13,520 | 29 258,984 | 294773 . 474 470 | 

“6hall 739|3,401,114/ 1,725,045 1,417,610) 12 | 2 | 1} .\*Great Western ...... 9 51,265 | 77,664 | 128,929 | 125,113 | 60) 2,119,142 | 2,144,504 2141 (2,139 | 
32806,514 1,615,600) 896,107) "459. 239) 23 | 5 | 2 ‘|Lancashire and Yorkshire .. 9 24686 | 44419 69,105 | 68,790 | 1 1,265,025 13:75 9 72} $55} 
‘R619, 421 4,; 375,751 2, 2,305,022 1,297,815, 3 | 34 | 2} London and North- Western| 9 65 : 20) | 123,294 | 188,503 | 177,77: 112 | 3,518,836 36°5,5.3 16873 1,654 
20,085 816 ‘847, 469) "423, 584 322,366 2} | 44 | 14 London, Brightn., & 8. Coast| 8, 25,595 | 11,191 | 34.789 | 33,319 | 96 | 815325 514,000 mii 3793 
R821, 008) il 2221502! 636, 107) 347,037, 23 | 3} | 23 ||London and South-Western...) 9 25.162; 17,728 42391 | 41393 | 54 959,151 978,639 706 778 
| 906,662 495,259) 291 265) 342,659)... | ... | ... ||London, Chatham, and Dover! 9 1362)) 4876] 18,196 | 19,211 | 121 468,286 | 503,583 153} 153} 

661 4,153) 31,601; 7,215) 34)|3 | ¢ | London, Tilbury, & Southend) 2 L179 | 543 | _ 1,749 38 | ; 4h 5 
| 23,722,780 811,351) 416,076, 429,043, § | 28) % |Manch. Sheftild, & Lincolnsh.| 9 675); 24,551 312 32,100 | 119 598,333 | 622,584 2624 262} 
821,158} 54,018| 23315 183915 |5 |4 |\Maryport and Carlisle......... | 2 452) 184) 256| 2222 | 55 37,487} 42551 414 38 | 

8,700,547) 268,702) 94,120, 95,87) 23 | 2} | 2h ||Metropolitan .................. 9 eee de > 10.398 9,776 1216 191,754 | 183,593 8} sy 

coed i| St John’s Wood ..............- a ee ae ee ee as 1} 12} 

5,507,531 166,506, 68,400! 85,914, a Se & |Metropolitan District ......... j 9 a “ 6,527 6,009 | 58u | 115568 104,389 | 11} 83 | 
‘65491,78213,078, 759)1, 592,928) 1,024,129); 24 | 23 | 24 Midland ...... |} 9 32,407 | 97,460 12 867 | 122,823 | 110 | 2,420,720 | 2.451705 | 1,181) | 1,155 | 

| 893.552| 213,584 131,897! 61, ‘131 243;)2)1 ‘Midland Gt. Western (Iri ish) 7 3643 | 5,937 9,58) 9390 | 26 161,601 | 178,317 | 370% | 370%) 
| .017 1,008,744 592,537, 509,267|| 14 | 14 | ... ||*North British ... .............. 9 14,599 | 30,620| 45,189 | 45,554 | 48 || 689,648 | 748,956 | Seth | 9444 | 

spi 2382607,511 1,336,870) 773,662) 3 | 3) | 24 |\North-Eastern ............... a 8 28.018 | 85,843 | 113,861 | 111,334 | 77 || 2,129,025 | 2,311,621 | 1,476 | 1,454} ' 
jave 214,049) 115, 45,803, 3§ | 35 | 3§ i Neh. season esas area 5,033 | 2 963 t By | 668 ‘Le 28 | 146,643 2); 

— i} th.Staffordsbire— wy oes y J 57 - 191 |; 191 | 

ra 286,597) 150,760 109,107) $)1 | 81" Canal cnn ee cnnnae 9 | 16a2 | 1514 | 14) $ 222859 | | 70 is | 118 | 

| nnsse 73,650 32,3 2 28,114) 4 | 4 | 4 ||/Rhymney ...............-ccece-es oe eo 3,121} 2338 | 7% 56441) 51 522 423} 414) 

240} 893,157) 469,031) 298,767. 2 | 4 | 1} |South-Eastern..................... 9 23,739 | 13,998 35.632 35,536 | 101 | 799,424/ 851,160) 352 | 352 | 

‘tae 222,189) 118,996 49,417) 6 | 6 | 5k [Taff Vale 0... .....cccceccene 8 | $365) 7973125), . | .. | wl @] 

1,979,188 74,286) 42,001 36,244 1 | 12} 1 ||Waterford and Limerick...... | 7, 1,289; 1 743 | 3,032 | 3,375 21 nia aie 14143, M43 
= | | | t } i j } 
as COLONIAL .L AND FOREIGN. | 

Keceipts. | Total Total Keceipte. Keceipts. | ictal Keceipts. Receipts. | Total | Receipts 
Name Wee N Week —— . Meme Petehe | 
" ‘Endng. 1879.| 1878. | 1879. | 1878. same. Endng.| 1879.| 1878. 1879. | 1878. m , Endng.! 1879.| 1878. | 1879. | 1978. 

Bb oe oe | 2 | £ | 2 £ t a i 2 £ £ 
‘Det £3 »B.&C. 1. loct. 4 8, 319) 3,106 Madras ......... ‘Sept.27, 11,136 1 77 —— Oct. 26) 3,248 2,995, $6,554 39,388 
| Milwkee.'Nov. 7 4,310) 4, 318 | 195,366 181. 614 Meridnal. Italy Oct. 28, 27,0 24,%02 1,009 968, 917, 306 ' Seinde ..... j 4, 25,845 12,804 

ndian .... Oct. 11 73,903 52,643 | Pe Fes Ottoman ........ 25, 2,287 2, 85 40,880 32,993 | South Austrian Oct. 21) 
a rea Re aan | Se saa SO ote arid ame | Sateen St SS BF si ati 
n: 2 ‘ r s Oct. 5 } Sthn. of France Oct. 73 72 e 
|G. Teof Ca gal! 11 12,645 300s 129,359 141,434 Paris & Orlean ~b 96 ane 15 a ‘100 loame * j 740,348 


; itr. 28 235307 2K $719.597 8911307 | Wetn of France 28) 63,151 72,144 12,605,817 2753s. 
Se oR 2 ‘45 17,33 “700,816 672423 { Do New 281 9) 407 2 43.1.2", "O 1177145 
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Incorporated by ‘Royal Charter, 1847. 
Heap Orrice—5+4 Old Broad street, London, E.C. 
Capital £890,000 
Reserve fund 235,000 















DEPOSITS Recrivep for | 12 months, at 5 per cent. 
joe annum. WM. G. CUTHB ERTSON, 
General Manager. 
JON ,_DON CH ART ERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
| Branches in Victoria and New South Wales. Bills 
| negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
| rates of interest. Apply at the London Offices, No. 88 
— street, E.C 

CHARLES GUTHRIE, Secretary. 

( HARTERED MERCANTILE 

BANK OF INDIA, LONDON, AND CHINA. 

Incorporated by Royal Charter. 

Hrap Orrice—65 Old Broad street, London, E.C. 

BRANCHES AND SuB-BRANCHES. 


| In Inpra...... .. Bombay, Calcutta, Madras. 
CEYLON . Colombo, Kandy, Galle, Matale 
STRAITS SETTLE- 

} MENTS . Singapore, Penang. 

OS Eee Batavia, Sourabaya. 

| CHINA ......c00002erees Hong Kong, Foochow, Shanghai. 


| BANKERS. 
Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
| be had on application. 


{THE CLYDESDALE BANKING 
COMPANY. 


Incorporated under Act of Parliament. 
! Established 1838. 
Heap OrFice—Glasgow. 
| Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
| Lonpow Orrice—30 Lombard street, E.C. 





Current accounts and deposit accounts kept accord- 
| ing to the usual custom. 

posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
| Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


TY, ‘ 
THE AGRA BANK (LIMITED). 
ISTABLISHED IN 1833.—CaprTaL, £1,000,000. 
| Heap Orrice—Nicholas lane, Lombar a street, London. 
| Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
| below £100. 
| Depostts received for fixed periods on the following 
| terms, viz. :— 
t 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be acreed upon. 
| Brus issued at the current exchange of the day on 
| any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
| SaLes anp Pvrcuases effected in British and 
Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
| pensi ons realised. 
Every other description of banking business and 
| money agency, British and Indian transacted. 
KONG 


J. THOMSON, Chairman. 
bes ING 
BANKING CORPORATION. 


AND SHANGHAI 
Capital, $5,000,000. All paid up. 


Reserve Fur d, $1,400,000. 
Sad or Directors ano Heap Orrics 1x Hone 
Ke NG. 
Com™MITTEE rn Lonpon. 
H. Phillpotts, Esq., Carshalton, Surrey. 
F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Ibert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGer—David McLean. 
Banxers—London and County Bank. 
BRANCHES AND AGENCIES. 


A. 
E. 
A 


Hong Kong. Swatow. Singapore. 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama. Caleutta. 

Ningpo. Hiogo. San Francisco 

Amoy. | Manila. London. 
Saigon. 


j 
| 
i 
The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies: 
also receive Deposits for fixed periods, at rates vary. 
ing with the period of deposit. For 12 monthscertain 
they allow 5 per cent. per annum. : 
e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 
They open Current Accounts for the conve nience 
| of constituents returning from China, Japan, and 
|e 
They also undertake the Agency of constituents 
| connected with the Hast, and receive for safe cust ody 
| Indian and other Government Securities, drawing 
| Interest and Dividends on the same as the y f.ll due 
| Dividends are pay able in London on receipt of the 
| advice of meeting in Hong Kong, held in February 
| and August.| 
| 


BANK OF SOUTH AUSTRALIA. THE 


| 


THE ECONOMIST. 
} MERCANTILE BANK OF 


PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


PANK of 2 of NEW SOUTH WALES 
Established in 1817. 





Loxpon Orrice—6t 64 Old Broad street. 
Capital paid up 
Reserved fund ................+ 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 


DAVID GEOR E, Secretary. 
T HE 


7 
COLONIAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,000; Reserve Fund, £45,000. ’ 
Number of proprietors, 2,039. 
Lonpon Orrice—No. 13 Moorgate street, E.C. 
DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on a. 
DAVID M ans anager. 
HE 
T (Limit 


ALLIANCE BANK 
Capital, £2,000,000, divided into 90,000 shares of £25 


ed), Bartholomew lane, London. 
each, £10 paid. 


Paid-up Capital, £800,000. Reserved Fund, £185,000. 
CHAIRMAN—MATTHEW HUTTON CHAY'TOR, Esa. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be ugreed upon. 

Every facility afforded for the transmission of 
money ‘between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Cirenlar Notes and Letters of Credit issued, and 
every other description of banking business trans- 
acted. R. O. YEATS, Manager. 

Bartholomew lane, E. C. 


‘ 
(SHAE ARTERED B ANI K OF IN DI A, 
AUSTRALIA, AND CHINA. 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 


Reserve fund, £150,000. 





Capital, £800,000. 
Court oF Directors, 1879-89. 
William Christian, Esq. William Paterson, Esq. 
Fredk. W. Heilgers, Esq. | James R. Bullen Smith, 
John Jones, Esq. | Esq., C.8.1. 
Emile Levita, Esq. James Whittall, Esq. 
Wm. Macnaughtan, Esq. | Ludwig Wiese, Esq. 
ManaGer — John Howard Gw yther. 

SECRETARY— Willia im Charles Mullins. 


AGENCIES AND BRANCHES. 


Bombay, Penang, Hong Kong, 
Caleutta, Singapore, Shanghai, 
Akyab, Batavia, Manila. 
Rangoon, | Sourabaya, Hankow. 


The 
at the above / and Branches; buy and receive 
for collection Bills of Exchange; issne Letters of 
Credit ; and undertake general Banking business in 
the East. Deposits of money are received on terms 
which can be ascertained on application. 


THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £750,000 
Reserve Fund, £259,000, 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry's Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 
Jookie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, nen Learmonth, 
Macarthur, Ma'fra, Melton, Northeote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand. 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

In South Avustratia.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Caltowie, Clare, Crystal 
Brook, Edithbur¢h, Eudunda, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsula), Mintaro, 
Moonta, Mount Barker, Mount Gambier, Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stansbury, Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
cowie, Yongala, Yorke Town. 

In WersTeRN AUSTRALIA.—Perth, 
Albany, Geraldton. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


W 


geneles 


Fremantle, 


ANTED, COMPLETE SETS OF 


the Economist from commencement up to end 


of 1877.—Address A. Economist Office, 340 Strand, 
London, W.C. 


Corporation GRANTS DRAFTS PAYABLE | 
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|THE MERCANTILE BANK OF| DEBENTURES 


SE 
se 


ig 


SIX PER CENT. FOR 
YEARS, FIVE AND A HAL 
FOR FIVE YEARS, are now bei 
NEILGHERRY AND SOUTHE ag Is INDID) 
INVESTMENT COMPANY (Limited), 
£100 each (Coupons attached for pa “5 
half-yearly). These are fully secured med interat 
and by the invested Capital of the Com hay a 
ag a guaranted by the uncalled 
ney thus form a fir securi rata 
rail ne estments. — 7 * 
ull particulars will be for 
to the Secretary, ‘ "ROBERE Thwation 
4 Cullum street, Tanto, B.C. 
a ee 
N EW SOUTH WALE 
+* GOVERNMENT DEBENTURES for 
issued under the authority of the Act 31 Vict., 
of the Colonial Legislature. No. 


Hae 


The Bank of New South Wales, eee 
Government of New South Wales, ‘tone 
that the EIGHTH ANNUAL DRAWING of 
of the above DEBENTURES for PAY Mae 
take place (in conformity with the terms of 
Debentures) at the Offices of the said mene 
Old Broad street, in the City of London, > 
MONDAY, the 8th day of December next ane 
when holders of the said Debentures are e entitled ny 

By order of the 


invited to be Ses 
DAVID GEORGE, 


if 


Board, Secretary, 
London, 64 Old Broad street, Noy. 13th, 1879, 


N ATION AL DISCOUNT 
a - See (Limited), 
Nominal apita 24,250,000 ; Seleetied Capital 
£4,233,325; Paid-up, £846,665, 
N Reserve Fund, £483,500. 
otice is hereby given, that the present RATRS 
of INTEREST allowed for =e on DEPOSIT 
are— 
ONE AND A HALF PER CENT. PER ANNUM 
repayable on demand ; and 
ONE AND THREE QUARTERS PER CENT. at 
seven and fourteen days’ notice, 
WILLIAM HANCOCK, Manager, 
CHARLES H. HUTCHINS, Sub-Manager. 
No. 33 Cornhill, E.C., November 15th, 1879, 


he 


FIVE PER CENT. DEBENTURES. 


PE BRITISH AN D A USTRALA- 
SIAN TRUST AND LOAN COMPANY (Limited). 
DIRECTORS. 
F.G DALGETY, Esq., Chairman. 
Srr CHARLES CLIFFORD, Dopteeeae. 


George Arbuthnot, Esq, James © 

Robert A. Brooks, i Lionel J.W. vada 

Colonel Sir TT. Gore | Admiral the Ho. 
Browne, K.C.M.G. Glyn, C.B. 


For further information apply to the Secretary at 
12 King William street, London, E.C, 
t TG i A G i iE 


M' 1 DE BENTURES 
bearing 5 and 6 per Cent. Interest of 
THE NEW ZEALAND AGRICULTURAL er 








PANY (Limited). 
The Directors of the New Zealand Agricultural Com- 
pany (Limited) are issuing 
MORTGAGES DEBENTURES, 
Bearing Interest at 5 per Cent. ror THREE YEAss| 
and 6 PER CENT. FoR Five YEARS nd apenct | 
Particulars on application at the Offices of the 
Company, 
110 Cannon street, London, E.C. 
J. 8. CAVELL, Secretary. 





DEBENTURES. 
Pike COLONIAL COMPANY 
/ (Limited). 


Cuarrmay.—The Right Hon. E. P. Bouverie. 

Deruty-CHarrmanx—Bobert Gillespie, Bsa. 

Subscribed Capital, £1,475,950. 
Paid-up Capital, £608,883. 


The Directors are issuing Debentures for ae 
of three years, bearing interest at 5 8 ee 
five years at 54 per cent., and for seven or ten 


at 6 per cent. per annum. 
Particulars can be nin at the Office of the 
BROWN, ig 


Company. 
16 Leadenhall street, cele EC. 


FOUR AND A HALF PER CENT. DEBENTURES 


THE AUSTRAL [AN MORTGAGE 
LAND, AND FIN ANCE COMPANY (es 
Estabiish 
Authorised capital, annce res : icribed, £1,75000 
Paid-up, - 000, ee 
Consols ..- 
Colavial Government 14s 


Reserve fund, £180,000 Bonds 


This Company is PREPARED to 
TURES for sums of £100 and pte 
terest, payable by Coupons half-year 


ing rat es :— years. 
bear and a half per cent. for five or seve 


Four per cent. for three years. he Offices. 
ptained at t 
Full information ean be = Z c D, Secretar 


No, 123 Bishopsgate street within, 


Pr 





oo 
a 





